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Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥ ῒזḤ

Ҍ ᴋᵥ Ẋ ȁ ̆ ῒ ȁ‰

ễ ᴋȂ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲḠ תּ ӥҬ Ⱶ

ᴪ ȁ Ȃ 

Ҭ ├ ᴪȁ҉ ├֜ ᵬ ᴋᵥ‗

̆ Ҍ ῒ ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆

ӞҌ ῒ ֲ ≠ ⱬȁ ᴇṿ ᵬ₮ ∞

Ḡ Ȃᴋᵥҍӊ ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆ ֲ ҍ ̆

ֲ Ȃ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆

├ᶭ ֲ ҍ ├ᴇ ꜚ Ȃ 
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Ԑ  

Ὲ ≢ ̆ ᵬ₮ ‗ ӊ╠̆Ⱶ ה תּ

ӥ ῤ ̆ ≢῏ Ҋץ Ԋ Ȃ 

҅ɻ A ‟ 

1ȁ A ῏Ԋ Ὲ ҂ Ԋᴪ ԋ ҂

ᴪ ȁ2021 ҈ ҳ қ ᴪȁ ῇ Ԋᴪ Έ ᴪ ȁ2022 ѿ ҳ

қ ᴪȁ ῇ Ԋᴪ ԋ ᴪ ȁ ῍ Ԑᴰ Ҏ ᴰ ɻ2023

҅ ҹ ҡ ᴰ Ȃ 

2ȁ A ҹ ‼ ֟ҙ

Ὲ Ҋץ̂ ľ ‼ Ŀ̃̆ Ὲ қ ‼ ̂ ̃

Ὲ Ҋץ̂ ľ ‼ Ŀ̃ ῃ Ὲ Ȃ ‼ ץ

ῃ ᴍȂ 

‼ ԍ ҹῒ

̆Ҍ תּ ȁף ȁ ᶏ ֲ ԍ

̆Ҍ ֲ ῒ≠ ῏ ‼ ᶫ Ⱶ

ꜛȁ ễȁ ῒז Ȃ 

3ȁ ᴇ ‰ ҹ Ԋᴪ‗ Ὲ Ȃ

ᴇ ҹ 3.01ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜

Ὲ ֜ ᴇ 80%Ȃ Ὲ ᴇ ‰ ȁ

ȁ Ὲ Ԋ ̆ ᴇ ᵬ ȁ

Ȃ 

4ȁ תּ Ҍ 33,874.63̓ ᾝ̂ 33,874.63̓

ᾝ Ȃ̃ ῃ ԍ ᾟ ꜚ Ȃ 

5ȁ ̆ ӊ

36 ҩ ῤҌ Ȃ ῏ ῏ ԍ ᴍ ⌠

ᴍ ῒ׆̆ Ȃ ̆ ᴍ ȇῈ
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Ȉ ῏ ȁ ץ Ҭ ᴪ ҉ ├֜ ῏ Ȃ 

6ȁ A Ҍ ֟ ̆Ὲ қ

└ֲҌᴪ ̆Ҍᴪ Ὲ № Ҍΐ ҉ ᴆ Ȃ 

7ȁ ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ

ᵬ Ȉ̂ Ⱳ [2013]110 ȁ̃ȇ Ⱶ ῏ԍ ѿ Ḇ ẫ

Ȉ̂ [2014]17 ̃ ȇ῏ԍ Ῥ ȁ ֟

῏Ԋ Ȉ̂ Ҭ ├ ᴪῈ [2015]31 ̃ ȁ

ᴆ ῏ ̆ҹḠ Ҭ ≠ ̆Ὲ

ԅ № ̆ ₮ԅΐᵣ ̆

῏Һᵣ Ὲ ⌠℗ ᵬ₮ԅ Ȃ ῏ Ԋ

Ὲ ҂ Ԋᴪ ԋ ҂ ᴪ ȁ2021 ҈ ҳ қ ᴪ

‰Ȃ 

Ὲ └ ῏ Һᵣ Ҍ ԍ Ὲ ≠

Ạ₮Ḡ ̆ ῏ ̆ Ȃ 

8ȁ ῏ ̆ ҉ ├֜

Ҭ ᴪ ΎȂ 

ԑɻ῎ ῗ  

Ԋᴪ ≢ ה תּ ӥľ ԓ  ҍ ῏

Ŀ ῏ῤ ̆ ȂῒҬ̆ ≢ Ҋץ ̔ 

Ѓ҅Є῎ ᵩ ⅎҟꜙ Їҟꜙ ҲЇ ԓ ҟ

ᴗҟ Ԏ Ⱶ Ғ  

׆ ҩ CRO ҙ ץ̆ ȁ ҹף ῃ  CRO

Ὲ ҙ ᵝ̆ ԍῒז CRO Ὲ ̕ №ᴑҙҒ ԍ

Ⱶ̆ῒҬץ ȁ ȁ ҹף ᴑҙ ҹ №

ҙ ᴑҙ̕ץῈ ȁ ᾣ ȁ ҹף ᴑҙ̆

└ᴏץ ҹҺ̆ ⇔ ̆ ҹľ +ҳ Ŀ  CRO Ὲ

Ȃ 
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Ὲ ῤ CROҙⱵ ῀№≢ҹ 23,229.97̓ ᾝȁ5,637.86̓ ᾝȁ24,704.79

҆ᾝ 23,198.49̓ ᾝ̆ҍ ȁ ҙῤ ᴑҙ Ȃ

̆Ὲ ╠ҙⱵ Ҭ ҳ ̆ └ᴏץ ҹҺ̆

⇔ץ ҹ Ȃ ᴏ└ ѿ ᴇ ̆Ὲ Ⱶ ̕

ᵖ ⇔ ̆Ὲ Ⱶ Ҍ Ȃ ̆Ὲ Ⱶ ҉

ҙῤ ᴑҙ Ӟ ѿ Ȃ 

ҙ Ҭ Ҍ ̆ Ԉⱴ▲̆ Ὲ ⇔

Ⱶ Ҍ ⌠ ̆ Ὲ Ԉⱬ Ҍ≠ Ȃ 

ЃԑЄ  

Ὲ Һ ҙⱵҹҹ ᶫ׆ ȁ № ȁҳ ҍ

Ύ ῃ ѿ ⱵȂ ѿ ̆

̆ ΐ Ȃ Ὲ ȁ ᴆȁ

ᶫ ȁ ֟ ᴆȁ ῤ ̆

Ȃ Ὲ ҍ Ҭ ԅ ᴋ⅞№

̆ᵖῈ ׅ ̆ ễ

Ȃ 

ЃҎЄ  

ҙΐ ȁ ῀ ȂῈ

ҹ 3- 5 ̆ ҹ 1 ̆ ҳ

ҹ 5 Ȃ 

Ὲ Ҭ Ҍ Ⱶ ̆ᵖ

ȁ ֟ ⅞ ’ ̆ ҩ≢

ҍ Ҍѿ ȁט Ҍ ȁ Ҍ⌠ ’̆

Ὲ ̆ Ὲ ҙⱵȁ Ⱶ ’ Ȃ ̆Ὲ

ԍ ̆ Ҍ ⱴ Ȃ 

Ѓ Є ҟ  

Ⱶ └ ҙ ⌠ Ȃ Ⱶ֟ҙ ȁ
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ҙ ҹ ᵣ ̆ ῤ̆

Ҍ └ ῏ ץ̆ ҙẫ ̆Ḇᶏ

Ⱶ ҙ ᴑҙ̂CDMO/CMO/CRO ̃℗ Ⱶԍ Ȃ

Ὲ Ҍ ῤ ̆

̆ ҩ ȁ ̆ῒ ֟ ⌠Ҍ≠ Ȃ 

Ѓ֒Є ҟ ꜠  

̆Ὲ ԍ҉ Ὲ қ ‪≠ №≢ҹ 3,438.47҆

ᾝȁ -31,976.55҆ᾝȁ5,982.71҆ᾝ 1,099.57҆ᾝ̆ ԍ҉ Ὲ

қ ‪≠ №≢ҹ 731.11 ҆ᾝȁ -36,923.75҆ᾝȁ

891.42҆ᾝ 1,001.95҆ᾝȂ  

ῤ̆2020 Ὲ ҙ Ҭ ⌠ Ȃ

ȁ ҙ ל ȁ Ԉ ȁ ҍֲ ȁῈ ֟⁞ṿ

Ҍ≠ Ҋ̆Ὲ ҙ ꜚ Ȃ 

2023 1 31 ̆Ὲ ȇ2022 ҙ ԎῈ Ȉ̆ ֟⁞ṿ

῀ⱬ 2̆022 Ὲ ҙ Ԏ ̆ 2022 ԍ҉

Ὲ қ ‪≠ ҹ-2,450҆ᾝ -3,650҆ᾝ̆ ԍ҉ Ὲ қ

‪≠ ҹ-2,600҆ᾝ -3,880҆ᾝȂ 

Ѓ῏Є ⁯ẅ  

Ὲ̆ ᵩ №≢ҹ 23,857.90̓ ᾝȁ19,726.22̓ ᾝȁ21,398.59

҆ᾝ 21,657.36̓ ᾝ ῒ̆Ҭ Ҭ ᵩ №≢ҹ 23,697.94̓ ᾝȁ19,635.49

҆ᾝȁ21,333.89̓ ᾝ 21,566.49̓ ᾝȂ 

ԍ ΐ ȁ ȁ ῀ ̆

Ҭ̆ ԍ ҙ ꜚȁ ╠ ꜚȁ Ⱶ ⌠

ȁҳ Ҍ Ҍ ׆̆

⁞ṿ Ȃ 

Ѓ҈Є ֥Ғ  

̆Ὲ ᵩ №≢ҹ 26,946.46 ҆ᾝȁ2,569.18҆ᾝȁ



ᴍ Ὲ   2021 A תּ ӥ 

1-1-7 

2,249.58̓ ᾝ 2,740.30̓ ᾝ̕ 2020 12 31 2021 12 31 ȁ2022

9 30 Ὲ̆ ֟ᵩ №≢ҹ 17,508.38̓ ᾝȁ17,999.88̓ ᾝ 21,437.03

҆ᾝȂ 

ԍ № ֟Ҍ ȁ Ҍ

Ȃ ҉ ֟ ֟ № ̆ Ὲ ѿ

Ȃ 

ȁ Ⱶ ’ Ҍ≠ ̆Ὲ

֟ Ҍ ̆ Ὲ

ⱴ̆׆ Ὲ ≠ ⱬ Ҍ≠ Ȃ 

Ѓ῍Є  

҉֜ Ҭ ᴪ Ύ̆҉ Ԋ

῏ Ύ̆ץ Ὲ ҉ Ԋ ῏ Ύ

Ҍ ̆ Ȃ 
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  ӎ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

1ȁѿ ӈ 

תּ ӥȁּת ӥ  
ᴍ Ὲ 2021 A

תּ ӥ 

Ὲ ȁ ֲȁ҉ Ὲ ȁ ȁ

 
 

ᴍ Ὲ ̆ ̔ ᴍ

Ὲ ̆ῒ ҉֜ ҉ ̆ ף ̔600721 

ȁ   

Ὲ ‼ ֟ҙ Ὲ

̆ ҹҌ 112,540,306 ̂  112,540,306 ̃̆ תּ

Ҍ 33,874.63̓ ᾝ̂ 33,874.63̓ ᾝ̃ ҹ 

Ҭ ᴪ  Ҭ ├ ᴪ 

҉֜   ҉ ├֜  

қ ᴪ  ᴍ Ὲ қ ᴪ 

Ԋᴪ  ᴍ Ὲ Ԋᴪ 

Ԋᴪ  ᴍ Ὲ Ԋᴪ 

Ḡ ֲȁḠ ȁҺ ȁ

├ 
 ├ ᴍ Ὲ  

ȁᴪ ȁᴪ ԊⱵ   ᴪ ԊⱵ ̂ ᴩ̃ 

ȁ ԊⱵ   ֤ ҕ ԊⱵ  

Έ Ὲ   ֟ ῑ Έ ֟ ᴋῈ  

‼ ȁ қ  ‼ ̂ ̃ Ὲ  

  
֤ Ὲ ̆ ̔ ֤

Ὲ  

  ֤ Ὲ  

  Ὲ  

  ֤ Ὲ  

  ҙ ᴋῈ  

  ֟ Ὲ  

ᴆ Ὲ   ᴆ ҙ Ⱶ Ὲ  

ȁ   ‼ ֟ҙ Ὲ  

‼   ‼ ֟ҙ Ὲ  

Ὲ   Ҭ ֲ ῍ Ὲ  

├   Ҭ ֲ ῍ ├  

҉ ↕  ҉ ├֜ ҉ ↕ 
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Ⱳ   ҉ Ὲ ├ Ύ Ⱳ  

ȁ ҈ ѿ   2019 ȁ2020 ȁ2021 ȁ2022 1-9  

2ȁҒҙ ӈ 

CRO  
Contract research organization̆ └ ̆Һ ҹ└ ᴑҙ Ὲ ᶫҳ

╠ ȁҳ ╠ ҳ Ⱶ  

MAH  

Marketing Authorization Holder̆ ҹ ҉ ȁ └ ̆ ҉ ҍ

֟ № Ȃ └Ҋ̆҉ ֟ ԑ ̆҉ ֲ

ץ ֟ Ҍ ֟ ֟̆ ῃ ȁ ҉

ֲ Ὲᴧ  

API  
№̆ ȁ ȁ ȁ Ҭ

ῒז ᵬ ̆ ᵣ ⱳ  

CMC  
Chemistry, Manufacturing and Controls̆ № ֟ └ Һ̆ Ҭ ֟

ȁ ȁ ȁ └ ᵬ 

CMO  

Contract manufacturing organization └ ֟ᴑҙ̆Һ └ Ὲ ̆

ᶫ֟ ֟ ȁ ȁҳ ȁ

֟ȁҬ ᵣ└ ȁ└╕ ֟̂ ╕ȁ ץ̃╕ Ⱶ  

CDMO  

Contract development and manufacturing organization └ ֟ᴑҙ̆Һ ҹ

└ ᴑҙץ  Ὲ ᶫ ≢ ⇔ └ ȁ ᴨ ȁ

֟ȁ Ύ ץ֟ ҙ ֟ └ ֟ Ⱶ  

CDE  Center For Drug Evaluation̆ Ҭ Ҭ  

NMPA  
National Medical Products Administration̆ China Food and Drug Administration̂CFDÃ̆

 

GLP  
Good Laboratory Practicĕȇ Ȉ̆ └ ῃȁ

פ ᴆ̆ Ḡ ץ̆ ῃ  

SMO  
Site Management Organization̆ ꜛҳ ҳ ΐᵣ ᵬ

 

BE  
Bioequivalency̆ ̆ ѿ Ҍ └╕ ᴆҊ̆ ԇ

╕ ̆ῒ ҍ ≢ 

PK  
Pharmacokinetics̆ ף ꜚⱬ ̆ ⱬꜚף ̆ ꜚ ᵣῤȁ ꜚ

̆ ȁ№ ȁף ꜚ ῒ  

ANDA  
Abbreviated New Drug Application̆ ᴏ└ ҳ ֜

Ύ  

GCP  
Good Clinical Practicĕ ҳ ̆ ҳ ῃ ‰ ̆

ȁ ȁ ȁ ȁ ȁ№  

IND  
Investigational New Druğ ҳ ╠̆ ̆

‰ ̆ ᵝ ῀ҳ  

ICH  ֲ Ύ ᴪ  

PCT  
ȇҒ≠ ᵬ Ȉ̂ Patent Cooperation Treatỹ Ώ̆ ῏Ғ≠ ,

PCT ̆Ғ≠ ֲ ץ PCT ֜ Ғ≠ ̆ ҩ Ғ≠ 

SOP  Standard Operation Procedurĕ ‰ ᵬ  

̔ ӥҬ ≢ ṿḠ ңᵝ ̆ ₮ № ṿӊ ҍ Ҍ

’̆ ҹ ԓ῀ Ȃ 
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҅  ָ ‟ 

҅ɻ ָ ‟ 

Ὲ Ҭ ̔ ᴍ Ὲ  

Ὲ ̔ XINJIANG BAI HUA CUN PHARMA TECH CO., LTD 

Ύ ̔ 376,403,355ᾝ 

Ὲ ף ֲ̔  

Ὲ Ԋᴪ ӥ̔ Ԑ 

ᵟ ̔ ԓ Έ 1025 B -11 

̔ 0991-2356608; 0991-2356600 

ᴰ ̔ 0991-2356601 

ⱲῈ ̔ Ӌ Ҭ 1  

̔ 830002 

ԑ ̔ www.xjbhc.net 

Ὲ Ḥ ̔ bhc@xjbhc.org 

Ὲ ҉ ֜ ̔ ҉ ├֜  

̔  

ף ̔ 600721 

Ὲ Ύ ̔ 1996 6 21  

ѿ ᴪḤ ף ̔ 916500007129676234 

̔ 

ѿ ҍ ₮ ̕ ̕ ̕

֟ ȁ ֟ ȁ ȁԓ ֟ ֟ ȁ῾ȁ

֟ ȁ └ ȁ ȁ ̕

ҍף Ữҙ̕ד̕ ҙ̕ᵣ ̕ ҙ Ⱶ̕ ᴆ Ḥ

Ⱶҙ̕ῒז ҙ̕ ̕ ̕ ̕

̕Ả Ⱶ̕ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ ̕ ֟ ̕

֟ ֟̂Ҍ ֟ ̃̕ ֟ ̂Ҍ

֟ ̃̕ ֟̕ ֟̕Ί ֟̕Ί ̕

ѿ ̕ ҈ ̕ Ⱶ ᴪ̕

Ⱶ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ԑɻ ɻ ҡ ┼ָ ‟ 

Ѓ҅Є  
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2022 9 30 ̆ ֲ╠ қ ’ Ҋ ̔ 

 қ  ( ) ᶛ(%)  

1 ‼ ( ) Ὲ  79,525,087            21.13  A  

2  17,135,632 4.55 A  

3 ῾ ף Ὲ  16,873,556 4.48 A  

4  15,000,000 3.99 A  

5 
֟ ῑ ֟

ᴋῈ  
8,721,815 2.32 A  

6  8,149,601 2.17 A  

7 ҉ ᴑ ֟ Ҭ ̂ ᴩ̃ 8,143,322 2.16 A  

8 ֟ ῑ ᴋῈ  7,293,452 1.94 A  

9 
Ḡ Ԑ ᴩᴑ

ҙ̂ ᴩ̃ 
7,130,622 1.89 A  

10  5,700,000 1.51 A  

     173,673,087 46.14  

ЃԑЄ ָ ҡ ‟ 

̆ ‼ ҹ ֲ қ̆ ֲ 21.13% ᴍ̕

ҹ ‼ ѿ ꜚֲ̆ ֲ 3.99% ᴍȂ ‼

ֲ 25.12% ᴍȂ ‼ ’ Ҋ̔ 

Ὲ ̔ ‼ ̂ ̃ Ὲ  

̔ 1995-04-28 

Ύ ̔ 50,000҆ᾝ 

Ὲ ף ֲ̔  

Ύ ̔ Ӌ қ 9  

̔ 

ѿ ̔ ȁ ᵝ₮ ̕ ᵟ ֟ ̕ ᶏ ̕ᵟ ̕

֟ Ⱶ̕ץ Ԋ׆ ꜚ̕Ả Ⱶ̕ ̕ Ữד

Ⱶ̂Ҍ ̃̕ 4.5 Ҋץ

̂ ̃̕ Ữד̕ Ⱶ̕ ҍ

̕῾ҙ ̕ ̕ 5̕G Ḥ Ⱶ̕

Ⱶ̕ᴪ Ⱶ̕ Ⱶ̕ ℗╝ⱴ Ⱶ̕ ᴪ Ⱶ̕

Ⱶ̕ Ⱶ̕ Ⱶ̕῾ҙ Ⱶ̕ Ⱶ̕ Ғҙ

ꜛ ꜚ̕῾ҙҒҙ ꜛ ꜚ̕ ᴆ ̕ ̕ └ ̕

̕ ̕ ̕ ̂Ҍ ̃̕

̕ ̕ Ғ └ ̕ᾣ Ḥ ̕ ̕

ḱ ̕ ֟ ̕ ̕ ꜚ Ḥ ̕ ΐ ̕

֟̕ҙ └ ̕ └ ̕ ̕ꞋꜚḠ ̕

̕ ̕ ̕ └ ̕└ ̕ Ꞌ

ꜚ ̕ ̕ ̕ ̕ ̕ ̕
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̕ └ ̕ ̕ⱲῈ ̕ ̕

̕ ת ̂ ῒ└ ̃̕ ῾֟ ̕῾ҙ

̕ ῾֟ ̕῾ȁ ȁ ȁ◐ȁ ҙҒҙ ̕ԓ ֟ ̕ԓ ֟

̕ ֟ ̕ ̕ ̕ ⱳ ̕

ꜚ ̕ ף ̕ ̕ ̕ ̕

̕ ̕῾ ᴆ ̕ └ ̕

ⱴ ̕ ̕῾ ◐ ҙҒҙ ȁ ḱ̕ ῾֟ ∆ⱴ ̕∆

῾֟ ̕ԋ ֜ ̕ ꜚ ḱ ̕ԋ ̕ԋ ̕

₮ ̕ ₮ ̕ ֽ̂ Ȃ̃̂ ᶭ ‰ ̆₡

ҙ ᶭ Һ ꜚ̃ ̔ ̂Ҍ Ȃ̃̂ ᶭ

‰ ̆ ῏ ‰ ꜚ̆ΐᵣ ץ ῏ ‰ ᴆ

ᴆҹ‰̃ 

’ Ҋ̔ 

  

≢  

 Ҭ  

ᴍ  652322196604****** 

ᵟ  Ӌ қ ******  

 Ӌ қ ******  

ῒז

 
 

2019 4 25 ̆ ‼ ꜚ ӥ̆ ‼ ֲ

ᴍ 79,525,087 ̆ ֲ ᴍ 19.86%̕ Έ Ὲ ҌῬ

ֲ ᴍ̆҉ ꜚ ̆ ֲ қ ҹ ‼ Ȃ 

2020 7 20 ̆ ֲ Ҭ ├ ᴋῈ Ὲ қ

2016 Ὲ ֟ ≠ ễ ᴍ 25,252,039 ̆

400,386,394 ҹ 375,134,355 Ȃ ‼ ᶛ ꜚ҉

21.20%Ȃ 

2020 9 21 ̆ ֲ ⌠Ҭ ├ ᴋῈ ҉ №Ὲ ₮

ΐ ȇ ӥȈ̆ ҉ Ὲ 1,500҆ Ҋ̆

Ⱳ Ȃ2020 9 21 ̆ ҍ ‼ ȇѿ ꜚֲ
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ӥȈ̆ ѿ ꜚ῏ ̆ ԍ 2022 9 20 ⌠ Ȃ2022 9 20 ̆

ҍ ‼ ȇѿ ꜚֲ ӥӊ ᾟ Ȉ̆ ѿ ꜚ῏ Ȃ

̆ ‼ ȁ ҉ Ὲ ᴍ ᶛҹ 25.12%Ȃ 

ЃҎЄ ָ ┼ָ ‟ 

ֲ └ֲ ȁ Ȃ 

̆ ̆ ̆1958 4 ₮ ̆Ҭ ̆ ᵟ ҹ

Ӌ ̆ ̆δ ҹӋ қ 9 1

201 ̆Ὲ ᴍ ̔650102195804******Ȃ1979 9 1988 7 ̆

ᴋ ԍӋ ñ҈ òⱲῈ 1̕988 7 1994 5 ̆ᴋӋ

‼ Ὲ ̕1994 5 2004 1 ̆ᴋ ‼ ̂ ̃ Ὲ

Ԋ ȁ ̕2004 1 ׂ̆ᴋ ‼ ̂ ̃ Ὲ Ԋ Ȃ 

̆ ̆ ̆1958 11 ₮ ̆Ҭ ̆ ᵟ ҹ

Ӌ ̆ ̆δ ҹӋ қ 9 1

201 ̆Ὲ ᴍ ̔650102195811******Ȃ 

Ҏɻ ָ ҟ Ӏ ҟ Ԏ ‟ 

ȇ ҙ№ Ȉ̂ GB/T4754-2017̃̆ ֲ ҙҹ

Ҭ ̂№ ף M7340̃ Ȃ 

Ѓ҅Є ҟӀ ɻӀ ֥ҟ  

1ȁ ҙҺ  

ҙᵬҹ ֟ҙ̆῏ ̆ ῃ Ὲ῍≠ ̆

̂NMPÃ ῒ№ ᵬҹ ̆ ҙ

̆ ȁ ֟ȁ ᶏ ῃ

̆ ҙ Ȃ ȁ ȁ ֲ

ῤ ᵬȂ 

̂NMPÃҺ ῃ ȁ

⅞ ȁ ȁ ꞉
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֟ ҍ Ⱶ ̆ ‰ ȁ Ύ ȁ

҉ ̆└ └ Ȃ 

Ҭ ̂CFDĨ ҳ ȁ

ҳ └ ᵬ̆ GLP

ᵬȂ 

Ҭ ̂CDẼ Һ ҳ ȁ ҉

ȁᴏ└ ѿ ᴇ ̆

῏ ȁ ᵬȂ 

ᴪ ҙ ῏ ⅞ ̆

└ ҙ ȁ ‰̆ ֟ Ⱶ ҙΐ Ȃ 

2ȁ ҙ ᵣ└ 

Ⱶҙ ֟ ̆ҍ CRO ҙ ῏

└ ‰└ ȁ Ύ └ ȁ ҉ ֲ└ ̂MAH ȁ̃

ѿ ᴇ└ Ȃ 

3ȁ ҙҺ  

̂1̃ Ⱶ ҙҺ  

Ὲ Һ ҙⱵҹ ᶫ Ⱶ̆ Ⱶῤ ȁҳ

№ ̆ҍ Ⱶ ҙ ῏ Ȃ ╠̆

Ⱶ ҙ ҍӊ ῏ Һ ȁ Ҋ̔  

   Һ ῤ  

2003.08 

ȇ ҳ

Ȉ 

 

ҳ ҍ ᴆ ῃ ҳ

̕ Ⱳ ȁ ῏ ̆

֜ҳ ̆Ӟ ҳ

Ҭ ֓ ᵬ ᴋⱵ̕ Ⱳ ҳ

̆ ῒ ᴆץḠ  

2020.4.26 

ȁ

ẫ

 

Ⱳ ҳ ᵣ ̆ ԍ

̆ⱴ Ḡ └̆ ץ ᴪ̆

ԍ ᵀ Ȃ ֲ

̆ ҳ ̆ Ḡ  
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   Һ ῤ  

2007.07 
ȇ Ύ

Ⱳ Ȉ 

 

ԅ ȁᴏ└ ȁ ῒ ᾟ Ῥ

Ύ Ⱳ ̆ Ύ ȁ ȁᴏ

└ ҍ ̆ῒҬ ԅ

ҳ ╠ ҳ ῤ ҍ ̆ ԅҳ Ҭ ῏

ץ̆ ҳ ҬҌ Ԋᴆ  
2020.04 

 

2017.07 

ȇ ҳ

Ȉ 
 

ҳ ῃ ᴇ ῏ ꜚ Ȃץ Ύ

ҹ ῒז ҳ ╠ ῏ ꜚ  

2018.09 

ȇ

Ȉ̂2018

̃ 

ẫ

ᴪȁ

Ҭ  

ᶏ ᶭ ̆

Ҭ └ ȁҬ Ҭ 3 №̆

└ Һ ᶭ ҳ №  

2019.03 

ȇҬ ֲ ῍

ᶛȈ 

Ⱶ  

ҳ ῃ ᴇ ȇ ҳ

Ȉ̆ ҳ ȇ ҳ

Ȉ 

2019.08 
ȇҬ ֲ ῍

Ȉ 

ῃ ֲ ף

ᴪ Ⱶ

ᴪ 

Ԋ׆ └ ꜚ̆ ҳ ȁ

ҳ ̆Ḡ └ῃ

̕ ҳ ̆ Ⱶ

└ ȁ ȁ ῏

ȁ ̆ Ⱶ ‰ 

̂2̃ Ⱶ ҙҺ  

╠̆ ̆ל ₮ ↓ ꞉

ҙ ⱬ̆Ḇ CRO ҙ Ȃ ╠̆ Ⱶ ҙ

Һ ֟ҙ Ҋ̔ 

   Һ ῤ  

2010.10 

ȇ Ⱶ ῏ԍⱴ

ῐ֟ҙ

‗ Ȉ 

Ⱶ  

ⱬ ԍ ȁ

╕ȁ ȁ Ҭף ⇔ ̆ ֟ҙ

Ȃⱴ ᾢ ȁ ֟

֟ҙ ̆Ḇ  

2010.10 

ȇ῏ԍⱴ

ҙ

Ȉ 

Ḥ ȁ ȁ

 

ȁ ⇔ Ȃ

ᵟῃ ᴏ└ ѿ ҳ ȁ ╠↓

Ғ≠ Ғ≠⌠ ̆ⱴ ᴏ└ ⇔ ̕ⱴ

Һ⇔ ̆Ḇ ȁ ̆ ᴑҙ Һ⇔ ⱬ̆

⇔ ҍ֟ҙ ̆ ⱴ

῀̆ ΐ Һ ֟ └̆ ȁ

ꜛȁ ȁ ῀ Ḡ ҉ ԇ  
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   Һ ῤ  

2013.02 

ȇ῏ԍ

ѿ ꞉ ⇔

Ȉ 

 

⇔ ̆ҹ⇔ ̆ ᴏ

└ ̆ ⱴ̆ ҳ ̆

꞉ᾙ └ 

2015.05 
ȇҬ └

2025Ȉ 
Ⱶ ⱲῈ  

ȁҬ ȁ ֟ ̆

└ ȁ ᵣ ȁ ᵣẼ ȁῃ

ȁ ȁҳ ᴨל ₮ ⇔ Ҭ ҩ

 

2015.07 

ȇ῏ԍ ⱴ

‗ Ύ

Ὲ

Ȉ 

 

ᴏ└ ‰̆ᴏ└ ҍ ѿ ↕

̕Ҥ Ύ Ẋ ҹ̆ⱴ ҳ

̆ ֲ  

2015.08 

ȇ῏ԍ

└ Ȉ 

Ⱶ  

ᴏ└ ̆ⱴ ᴏ└ ѿ ᴇ̕ ꞉ ⇔└

̆ ꞉ץҳ ᴇṿҹ ⇔ ̆ᴨ ⇔

̆ ҳ ⇔ ⱴ  

2016.03 

ȇ Ⱶ ⱲῈ

῏ԍ ᴏ└

ѿ

ᴇ Ȉ 

Ⱶ ⱲῈ  

Ύ№ ╠ ‰҉ ᴏ└ ̆₄ ҍ

ѿ ↕ ̆ ѿ ᴇ̕ └

╕ ↕҉ ̆Ӟ ץ Ὲ ̕

֟ᴑҙ ↕҉ ᵣῤ ѿ

ᴇ 

2016.03 

ȇ῏ԍ

ᵣ└╕

└╕

3ҩ

↕ Ȉ 

 

Ὲ ԅ ᵣ└╕ └╕ ↕ȁ

ᵣ└╕ ₮ ҍ ↕ȁץ ꜚ ҹ

ᴇ ᴏ└ ֲᵣ ↕ 

2016.03 

ȇ

ᴪ ҈ҩ

ԓ ⅞ Ȉ 

Ⱶ  
ⱴ ̆ ꞉ ⇔└ ̆

҉ ⇔ ѿ ᴇ ᴨᾢ↓῀ Ḡ  

2016.05 

ȇ ҉

ֲ└

Ȉ 

Ⱶ ⱲῈ  

ῤ ֲ ᵬҹץ Ύ

ֲ̆ ֜ ҳ ȁ ҉ ̆ ֲ

҉ ‰ ̆ ץ ҹ ҉ ֲ̕

ҳ ֟҉ ῏ ᴋ̆

ֲ ֲ ̕ ֲҌΐ ֟ ̆

ῤΐ ֟ᴑҙ ֟ ‰҉

̕ ֲΐ ֟ ̆ ץ ֟̆Ӟ ץ

֟ᴑҙ ֟ 

2016.07 

ȇ῏ԍ └

Ҭ

ѿ

῏Ԋ Ὲ

Ȉ 

 

֟ᴑҙ Ҭ̆ Ҭ ҉

ᵖ ῤ ҉ ̆ ԍץҬ ῤ Ύҹ

Ҭ ԍ └╕ ȁץᴏ└ ѿ

ᴇҹ Ҭ ԍ └╕ ̆

ѿ  
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   Һ ῤ  

2016.10 
ȇ ҙ

⅞ Ȉ 

ҙ Ḥ ȁ

ᴪȁ

ȁ Ⱶ ȁ

⅞

ᴪȁ

 

ꜚ ⇔ ҉ ̆ ҳ ̆

Ḇ ̕ῃ ̆ ᴏ

└ ѿ ᴇ ̆ ᵣ└

╕ ѿ ᴇᴋⱵ 

2016.12 
ȇñ ҈ԓò

֟ҙ ⅞Ȉ 
 

ȁ ץ̕ └

╕ ȁꜚ ҍ Ῑȁ ᵣȁ

ȁ ȁ ȁ ҹ ̆

ᶭ ᴨלᴑҙ ֟  

2017.02 
ȇñ ҈ԓò

ῃ ⅞Ȉ 
Ⱶ  

‰҉ ץ ‗ҳ ҹ ̆ΐ ̕ ‰

҉ ᴏ└ ҍ ѿ ̕№ № ҉

ѿ ᴇ̕ ꞉ᴑҙ ῒז ҉

ѿ ᴇ̆ⱴ ᴏ└ ѿ ᴇ 

2017.04 

ȇ῏ԍ ᴏ└

ѿ

ᴇ №

Ȉ 

 

ᴏ└ ȁ ῤᴏ└ ȁ ╕ ᴏ└

ȁ ῤ № Ạ₮  

2017.05 

ȇ῏ԍ ᴏ└

ѿ

ᴇ └

↕

4ҩ ↕

Ȉ 

 

ᴏ└ ѿ ᴇ └ ȁ ֟

ȁҳ ↕ 

2017.08 

ȇ῏ԍᴏ└

ѿ

ᴇ ᵬ ῏Ԋ

Ὲ Ȉ 

 

└ ̆ѿ ᴇҬ

ץ ҳ ̆Ӟ ץ ῒז

ΐ ᴆ  

2017.08 

ȇ῏ԍ

҉ ֲ

└ ᵬ

῏Ԋ Ȉ 

 

ֲ ֟ ῃ ῃ ̆

ҳ ╠ ȁҳ ȁ ֟└ ȁ ȁҌ

ῃ ᴋ̕ ֟ᴑҙȁ ֲ

ᵬҹץ ֲ 

2017.10 

ȇ

῏

ԍ

Ύ ῏Ԋ

‗ Ȉ 

 

Ҭ Ҭ ҳ ̆ᾛ I ҳ

̆ ҳ Ύ̆ ῀ň

ŉ ҳ ̆ └ ̕ ԍ ₮

ҳ ȁ ҉ ץ

└ ⇔ ̆ └ ֟

҉  
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   Һ ῤ  

2017.10 

ȇ῏ԍ

└

꞉

⇔ Ȉ 

Ҭ῍Ҭ ⱲῈ ȁ

Ⱶ ⱲῈ  

ҳ ̆ ҳ ֲ

ҳ ̕ᴨ ҳ ̆ Ύ ֲҍ

֜ └̕ ꞉⇔ ҍḆ ᴏ└ ֟̕

ꜚ҉ ֲ└ ῃ  

2018.03 

ȇ Ⱶ ⱲῈ

῏ԍ ᴏ

└ ᶫ Ḡ

ᶏ

Ȉ 

Ⱶ ⱲῈ  

꞉ᴏ└ ῤ ȁ ῏ ῍

↓῀ ῏ ⅞̕ ꞉ ⇔└ ꞉ᴏ└

↕̆ ҍ ᴪ ֟ҙ

֟ Ḡ └ ̕ⱴ ᴏ└

ѿ ᴇ ᵬ̆ ҍ ѿ ᴏ└ ῀ҍ

ԑ ף ̆ ꜚᴏ└ ֟ҙ  

2018.05 

ȇ῏ԍ

֟ Ⱶ

Ғ

Ȉ 

ȁ Ḥ

ȁ ẫ

 

ΐ ҙ ⱬȁ ‰ Ḡ ᵣ ȁẫῃῈ῍

Ⱶ └ ᴨלᴑҙ̆ ȁҳ ╠ ῃ ᴇȁ ҳ

№ Ⱶ ̆ᴨᾢ ᶫ

ȁ Ⱶ ѿᵣ Ⱶ  

2018.07 

ȇ῏ԍ

ҳ

↕ Ȉ 

 

ҳ ֟ ̆ ֲ Ύ

ᴪ ̂ICH̃ҳ ̂GCP̃ ῏ ̕

֜ ҳ ԍҬ Ύ ̆

╕ ȁҳ ȁ ῃ  

2018.07 

ȇ῏ԍ

ҳ

Ὲ Ȉ 
 

Ҭ ⌠ 5 ῤ ̆

̆ ₮ ӥ̆ ӊ

60 ῤ̆ ⌠ Ҭ ̆ ֲ ץ

֜ ҳ  

2018.10 

ȇ Ⱶ

№

҉

ֲ└

̂MAH̃

‗ Ȉ 

ῃ ֲ ᴪ 

2015 11 4 ԋ ῃ ֲ ף ᴪ Ⱶ ᴪ

҂ ᴪ Ⱶ № ҉ ֲ└

ᵬ ҈ ѿ  

2018.12 

ȇ

῏ԍᴏ└

ѿ

ᴇ ῏

Ԋ Ὲ Ȉ 

 

Ҥ ѿ ᴇ ᵬ̆ ᴏ└ ҍ

ѿ ↕̆ ‰Ҍ ᵞ̆ ῏

↕ ̕ᾟ№ └ᵬ ̆ ᴑ

ҙ ѿ ᴇ  

2020.02 

ȇ῏ԍ

Ḡ └

Ȉ 

Ⱶ  

Ạ ᴏ└ ѿ ᴇ ҍ ̆ Ḡ

ט ‰ └̆ ᴨ ᴏ└ ᶏ ̆Ḇ

ᴏ└  ף

2020.05 

ȇ῏ԍ

╕ᴏ└

ѿ

ᴇ ᵬ

Ὲ Ȉ 

 

҉ ╕ᴏ└ ̆ ҍ

ѿ ↕ ѿ ᴇȂ ҉ ֲ

ᶭ ȇᴏ└ └╕ Ȉ

└╕̆ ѿ ᴇ Ȃ 
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   Һ ῤ  

2020.05 

ȇ῏ԍ <

╕ᴏ

└

ѿ ᴇ

> 3ҩ ᴆ

Ȉ 

Ҭ  

ҹⱴ ╕ᴏ└ ѿ ᴇ ᵬ

̆ Ҭ └ ԅȇ ╕

ᴏ└ ѿ ᴇ Ȉȇ ╕ᴏ└

ѿ ᴇ Ȉȇ ╕̂

╕̃ᴏ└ ѿ ᴇ ȈȂ 

2020.07 

ȇ Ύ

̂ Ȉ̃ 
Ҭ  

ҹȇ Ύ Ⱳ Ȉ ῏ ᴆȁ ↕Ȃ 

2020.10 

ȇ ҉

ῤ ҉ ҳ

Ȉ 
Ҭ  

҉ ῤ ҉ ҳ ̆ ҳ ᴇ

̆ ᾟ№ ᴇҬ ҳ ȁ ҳ ῃ

ȁץ ҉̆ ԍҬ /

ᵀ ̆ ῒ ῤ҉ ҳ Ȃ 

2020.12 

ȇ ҍ

֜

Ⱳ Ȉ 
Ҭ  

ֲҍ Ҭ ӊ ֜  

2021.02 
ȇ

ᶛȈ 
Ⱶ  

֟ Ύȁ ̆ ҳ ᴇȂ 

ҳ ᴇ̆ ץ ֟ ȁҳ ȁ ҳ

̆ ҳ ̆

ҳ ȁҳ № ᴇ̆ ῃȁ

Ȃ 

2021.03 

ȇ ҉

ῤ ҉

ҍ

ᴇ ̂

Ȉ̃ 

Ҭ  

ῤ ֲᴏ└ ҉ ᵖ ῤ ҉ ̂

3 ȁ̃ ҉ ῤ҉ ̂ 5 ̆

ᵖҌ ԍ ῤ҉ 5.2 ̃

ҍ ᴇ  

2021.05 

ȇ Ⱶ ⱲῈ

῏ԍῃ ⱴ

ⱬ

Ȉ 

Ⱶ ⱲῈ  

‰ᵣ ̆ ‰ └ ̆ⱴ ‰└ḱ

ῃ Ȃᴨ ⇔ ꜚ

ᵬ └̆ ꞉ ֟ Ȃᴨ ֜

̆ ⱴ⇔ ᴪ ̆ ֲ

ⱵȂ 

2021.08 

ȇ Ύ

ҍ Ⱳ

Ȉ 
 

Ύȁ ῏ ȁ ȁ ȁ └

‰̆ ῃ ↕̆ ῏ ↕̆

Ύȁ ῃȁ ȁ ̆Ḡ ῃ

Ḥ ȁ‰ ȁ Ȃ 

2021.08 

ȇᵣ ╕

Ύҍ

Ⱳ Ȉ 
 

ᵣ ╕ҳ ᴇ̆ ҳ ᵣ

╕ ῃ ȁ Ȃ ᵣ ╕ҳ ̆

ҳ ̆ ΐ ᴆ

ҳ ῤ Ȃ 

2021.11 

ȇץҳ ᴇṿҹ

ҳ

↕Ȉ 

Ҭ

 

ҳ ̆ѿ ҹ ᶫҳ

Ҭ ᶃ / ̆ Ҍ ҹ ҳ ⱳ

̆ ῃ Ҍ ̆ ᴨ ף

̕ԋ ҹץ ᶫ ᴨ ҹ ̆
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   Һ ῤ  

ᴨ ᵬҹ ̆ ᶏҳ ⌠

̆Ӟ ҳ Ҭ ̆

ᴇṿȂ 

2021.12 

ȇ ⇔

ҳ

╕

ⱬꜚף

↕Ȉ 

Ҭ

 

╕ ╕ ⱬꜚף ץ

ף ֟ PK ⇔ ҳ Һ ῤ ӊѿ̆ ҹ

ҳ ╕ ᶫ ᶭ Ȃ ⇔

ҳ ץ ῖ ⱬꜚף

╕ ⱬꜚף ₮ Ȃ 

2021.12 

ȇ⇔ ҳ

↕Ȉ 

Ҭ

 

ҳ ̂ ̃ ץ ⇔

ⱳ Ȃ ֓ ̆⇔ ҳ

ȁ ᴰ ԅ Ȃ ↕ ҹ

⇔ Ҭҳ ῤ ȁ ȁ ᵣ

῏ ₮ Ȃ 

2022.01 

ȇ⇔ ֲᵣ

≠

↕Ȉ 

Ҭ

 

⇔ ҳ ҉ ̆ ҳ ҳ

Ҍ ̆ ╕ ȁ ῃ

ӞҌ ῀̆ ȁ└╕ץ

ᴪ֟ Ҍ ̆ ֓ ⱬꜚף

ҹ̆ ῃ ̆ ≠

ῤ Ȃ 

2022.06 

ȇ ҳ

↕̂

Ȉ̃ 

Ҭ

 

ҳ ҳ ̆ ,

‰ ֜ ҳ ῤ

ḱ Ȃ Ⱳ ҳ Һᵣ ᴋ̆

ῃ ȁ ῀ ᵀҳ ̆

ᵀ ῃ Ȃ 

ЃԑЄ ҟӀ  שׂ

1ȁ Ⱶ ҙ  

CRO Ⱶ ̆ ҹ└ ᴑҙ

Ҭ ᶫҒҙ Ⱶ ѿ ҙ Ȃ 

CROᴑҙ Ⱶԍᴏ└ ⇔ ҩ Ȃ ᴏ└ ̆Һ ᶫ

̂ ȁ└╕ ȁ̃ҳ BE Ύ҉ ̕ ̆

Һ ᶫ ֟ ȁ ȁ ҳ ╠ ҳ ȁ

Ύ Ғҙ Ⱶ Ȃ׆ ᶫ Ⱶ ⅞№̆ ╠ Һ CROᴑҙ

Һ ᶫҳ ╠ CRO ҳ CROң ⱵȂ 

≢ ᴏ└  ⇔  
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≢ ᴏ└  ⇔  

ҳ ╠

CRO 

Һ Ԋ׆ └╕ ȁ

ῃ Ȃ 

Һ Ԋ׆ Ⱶ ҳ ╠ Ⱶ̆Һ

ȁᾢ Ҭ ᵣ

ȁ ῃ ᴇ Ⱶȁ ⱬꜚף ȁ

ȁꜚ Ȃ 

ҳ

CRO 

ҳ BE ȁҳ

№ ȁ Ύ Ȃ 

Һ ҳ ᶫ Ⱶ̆ ҳ I-IV

Ⱶȁҳ № ȁ Ύ

Ȃ 

Ὲ ᶫ CRO ⱵҺ ᴏ└ ̆ҹ ᶫ ȁҳ

Ύ ѿᵣ CRO ⱵȂ 

CRO Ғ̆ҙ CRO ᴇṿȂ ԍῃ └ ᴑ

ҙ ⱴ ȁ ȁ ⱳ ᵞ C̆ROᴑҙ₡Ṣῒᵞ ȁ

̆ ̆ ῏ Ⱶ ҩ ̆ ҹ

֟ҙ Ҭ Ȃ 

└ ᴑҙ ᴑҙ ꜚ ̔ 

1̃ Ⱶᴑҙΐ Ғҙ ⱬȂ ̆

ᴑ₮ԍ Ҍᴪ ҩ ̆ Ⱶᴑҙ

̆ΐ ȁ ᴨ̆ל ᴑ ҍ

Ⱶᴑҙ ᵬ Ȃ 

2̃ Ȃ ԍ⇔ ᴏ└ ̆

῏ Ȃ ̆ ̆ ᴑ ԍ ̆

ῒ ℗Ȃ Frost&Sullivan ̆ Ⱶ ҙ

20%-30% ׆̆ ⱴ ᴑ ῀Ȃ 

3̃ № ֟ ̆ ᵞ֟ Ȃ ᴑ ΐ ѿ ꜚ ̆

ҹ ᾧ ֟ ̆ ᴑ ᴪ ῤ ֟ ׆̆

֟ ≠ ̆ ₮ ᴑ ֟ ↕ᴪ Ⱶᴑ

ҙ Ȃ 

Contract Pharma ̆ᴑҙ Һ ҈ҩ №≢ҹ

ҙⱵȁ ֟ Ȃ ҉ ᴑ ̆
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CRO ᴪᴨᾢ ῒ Ⱶ ⱬ̆ ᴇ

Ȃ 

2ȁ Ⱶ ҙ №  

̂1̃ Ⱶ ҙ ╠  

CRO ҙ ̆ԍ 20ҕ 70 ף ԍ ̆

└ ҙ Ԉ ̆└ ᴑҙҹԅ ᵞ

̆ ⱴῃ ῀ ̆CRO ҙ ₃ Ȃ

 Frost & Sullivan ̆2019 ῃ  CRO ҙ ҹ 626 ַ

ᾝ̆  2024 ῃ  CRO ⌠ 961 ַ ᾝ̆2015 ⌠ 2024 

ҹ 8.99%Ȃ 

Ҭ ̆CRO ԋ ῐ ҙ̆ ₃ ̆

̆ ̆ҹ ҩ ᶫ

̆ ῤ └ ᴑҙҹԅ ᴍ ̆ ῀ №ץ̆

֣ ҙ ≠ȂCROᵬҹ ҙҬ ѿ ̆ Ӟ

Ȃ CRO ̆ᵖ ԍῃ Ȃ

≠ ̆ CRO 2014 21ַ ᾝ 2018

59ַ ᾝ̆2014 -2018 ҹ 29.2%Ȃ  Frost & Sullivan

̆Ҭ  CRO 68  2019 ׆ ַ ᾝ҉  2024  

222 ַ ᾝ̆  26.5%Ȃ 

̂2̃ Ⱶ № ҍ╠  

Ԋ׆ֲ Һ ȁ Ⱶ ⱵҺ ῤ ҹ

Ⱶ ҳ Ⱶ̆ῒҬ Һ ⱵҺ ῤ ҹ

Ⱶ̆ Ⱶ Ⱶ ҳ ⱵȂ ֲ

ҍ Ⱶ ҳ Ⱶ ’ ℗ ῏Ȃ 

ŵ Ⱶ  

Frost&Sullivan ̆ҍῃ CMĈ № ֟ └̆Һ

Ҭ ֟ ȁ ȁ ȁ ᵬ̃
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̆Ҭ CMC ԍ ̆ ₃ ̆ ׆

2015 5ַ ᾝ҉ 2019 10ַ ᾝ̆ ҹ 18.92%Ȃ ῒ

Ҭ CMC ̆Ҭ CMC ׆ 2020 13ַ ᾝ

⌠ 2024 30ַ ᾝ̆2020 2024 ҹ 23.25%̆

╠ № Ȃ 

 

̔Frost&Sullivan̆ H ӥ 

Ŷҳ Ⱶ  

Frost&Sullivan ̆Ҭ ҳ CRO ׆ 2015 13

ַ ᾝ҉ 2019 37ַ ᾝ̆ ҹ 29.89%Ȃ ῒ Ҭ ҳ

CRO Ҭ̆ ҳ CRO ׆ 2020 44

ַ ᾝ ⌠ 2024 137 ַ ᾝ̆2020 2024 ҹ

32.84%̆ ╠ № Ȃ 
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̔Frost&Sullivan̆ H ӥ 

3ȁ Ⱶ №ל  

CRO Ԉⱴ▲ C̆RO ҙ ₮

̆Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ ҙ ѿᵣ  

ѿ ̆ └ ᴑҙҹԅ ̆ⱴ

̆ᴪ ⱬ ᶫῃ Ⱶ CROᴑҙ ᵣ Ȃ

ᾢ CRO ⱬ ᶫѿ ῃ Ⱶ̆ ҳ ╠ ̆ҳ ̆

№ ҙⱵȂ ԍ ѿ֓ CROᴑҙ̆ ҉Ҋ ̆ ᵈ̆

ῃ ̆ ᶫῃ Ⱶ̆ ȁ ῒ

Ԉⱬ ӈ̆Ӟ ѿ ⱴ ̆ ̆ └ ᴑ

ҙ ̆ ῃ֟ҙ ᴇṿ Ȃ 

׆2̃̂ ꜚ ᴑ ⌠ Һ  

╠̆ CROᴑҙ ᴑ Ⱶȁ Ⱶ

≠Ȃ ⱬ ȁ ╠ CROᴑҙ ҹ ╠ Һ

Һꜚ Ȃ Һꜚ Ҋ̆ ᴑҙ
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╠ץ ̆ל ╠ Һꜚ ̆ Ҍ Һ

ᴑҙȂ ץ ҩ҉ ╠ ̆

̆ ꜚ ҉ ̆ ҹᴧ ᴑҙ ̆

ט ᴇȂ Һꜚ ≠ԍ CROᴑҙ ̆

ⱬҍ ҙҬ ̆ ᵬ Ȃ 

ñ׆3̃̂ ѿ ò ᵬ  

CRO ҙ ѿ C̆ROᴑҙҍ└ ᴑҙ ԅ ҹ ԑḤ῏

̆ ҙ ᾢ CROᴑҙ ү ̆ ⱬ ѿ ᴑ̆

CROᴑҙҍ ҹ ᴩᵄ῏ ̆ № ῍ ̆ ῍

Ȃ ᶏ CROᴑҙ ץ ᵣ ╠ Ҋ ῀̆ ץ

҉ ѿ ᶛ ῀ ≠ № Ȃ 

ЃҎЄ ҟ Ԏ ‟ 

1ȁ ֲ Ԉᴨל 

̂1̃ Ύ ñѿ òῃ Ⱶᴨל 

Ὲ ᵬҹñ +ҳ Ⱶ+ № ò Ⱶ ⱵῈ

̆ҙⱵ ҍ ȁᴏ└ № ֟ └ ȁҳ

ȁ Ύ ȁ / ⱬꜚף № Ⱶȁҳ

ҙⱵ Ⱶȁ ҉ ֲ Ⱶȁ Ҭ ᵣ ֟ᶫ ̆

ҹ ᶫ׆ ȁ № ȁҳ ҍ Ύ ῃ ѿ

ⱵȂῈ ≠№ᾟץ ҙⱵ ῃ Ⱶ

ᴨ̆ל ‰ ҙꜚ ̆ ⱳ ̆ҹ

ȁ ȁ ̆ ҙⱵ

̆Ḡ ҙⱵ ȁ ̆Ḇ Ὲ ҙⱵ ≠ ⱬ

Ȃ 

̂2̃ᾢ ҍҒҙ ֲ ᴨל 

Ὲ ╠ 3 ҆ᵩ ⱲῈ ̆ ᾢ ̆

NMPȁPXRD ת ȁ450 ת ҩ ȁ
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ȁ ₮ ȁ ̆ ᵩ ȂῈ

Ғҙ Ⱶ 728ֲ̆ῒҬ / 127ֲ̆ ֲ 80.08%̆

Ὲ Ҭ ΐ ү Ғҙ ⱬ CRO ҙ׆ҙ ̆

ȁ ҳ ֲ Ȃ 20 ῀ȁ

ȁ ׆̆ ȁ ȁ ̆⌠ҳ ץ

̆ ⱳ ԅῃ ѿᵣ CRO Ⱶ ̆ ҹ

ῤΐ Ԉⱬ ҳ ╠ ҳ Ⱶ CROῈ Ȃ 

̂3̃ ᴨל 

Ὲ ̆ ȁ ȁ ῀ ȁ

֟ҙ ╠ ̆ ȁ

̆Ὲ ⱬ └╕֟ ֟ҙ

ᴨ̆ל₡Ṣ 20 ̆ Ⱶᵣ ̆└╕

ñ └╕ ȁ ȁ ῀└╕ ȁ

╕ ᵣ└╕ ò Ȃ ԅ 60 Ҭ PCT

Ғ≠̆ ⱳ 350 ̆ ῤ Ύ ԅ ֟ ᴆ ҳ

ᴆ 300ҩ̆ΐ ѿ ҙᴨלȂ 

̂4̃ҳ Ⱶᵣ ᴨל 

Ὲ ҳ Ҭ ̆ Ғҙ ҳ CRO Ⱶᵣ ̆Ҍ

ᵈ № Ⱶ Ȃץү ҙ ȁҳ Ғҙ ̆

ⱬ̆ҹ - ҳ ȁ ȁ ȁ

ҳ ╠ ȁ ҍ ̆ ᶫῃ ᵝ ҳ Ⱶ̆

Ὲ ҍ ῤ └ ᴑҙȁ Ὲ ᵬ̆ ҍ ῤ ᵩ

ҳ ̂ ̃ ᵬ῏ Ȃ 

̂5̃ ‰ ᵣ ᴨל 

Ὲ ԅ ᵣ ̆ΐ ҙ ᾢ └ ‰̆

ᵣ ҩ ׆̆ ҳ ⅞̆ Ҭ

└ȁ Ḡ ̆ Ḡ Ȃҹט֜ Ḡ ῏

↕̆ ῃ ‰ᵬҙ
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̂SOP̃̆ Ҍ ᵣ Ȃ 

Ὲ ȁᴨ ғ ᾝ ᵣȂ 

2ȁ ֲ Ԉⱷל 

Ὲ ԈⱷלҺ ᵣ ҹῈ Ẓ ȂῈ Ḡ ԅ ẫ ̆

ᵖѿ ץ Һ ᶭ ̆ҍῈ ȁҙⱵ

⅞ ̆ ѿ Ẓ Ȃ 

Ὲ Ⱶ ⱬȁ ȁ ȁ ⇔

ץ ҙⱵ ℗ ̆ ѿ

҉└ ԅῈ Ȃ 

3ȁ ҙῤ Һ ᴑҙ 

̂1̃ CROᴑҙ 

ŵ ̂Iqvia Holdings Inc.̃ 

֜ ҉ Ὲ ̆ ף IQV.NȂ ԍ 1982 ̆ ᵝԍ

̆ҙⱵ 100 ҩ ̆ ῃ CROῈ Ȃ Һ ҹ└

ȁ Ḡẫ ҙ ᶫҳ ⱵҹҺ Ғҙ ⱵȁḤ

₮ ᵬ ‗ ᵝ ⱵȂ2021 ̆ ҙ ῀ҹ 138.74ַ ᾝ̆‪

≠ ҹ 9.66ַ ᾝȂ2022 1-9 ̆ ҙ ῀ҹ 106.71ַ ᾝ̆‪≠ ҹ

8.64ַ ᾝȂ 

Ŷ ̂Covance Inc.̃  

ҹ ֜ ҉ Ὲ ̆ ף CVD.N̆ ԍ 2014 Ⱶ

ᶫ Laboratory Corp. Of America Holdingŝ ף ̔LH̃ Ȃ

ԍ 1997 ̆ ᵝԍ ̆ ῃ 60 ҩ ⱲԊ

̆ ῃ ԋ CROᴑҙȂ ҙⱵ Һ ̔ Ⱶ̆

ῒҬ Ⱶȁҳ ╠ Ⱶ ҳ Ⱶ̕ Ⱶ̆

Ҭ ȁҳ ‰῀ ⱵȂ 

ŷ ̂Icon Public Limited Companỹ 
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ᾥ҉ Ὲ ̆ ף ICLR.OȂ ῃ ȁ

ᴑҙ ᶫ Ⱶ Ғ̆ ԍ׆ ⌠ - ҳ

ȁ ᵀ̆ῒ ῌ ̆ ╠ 39ҩ 69ҩⱲ

Ԋ Ȃ2021 ̆ ҙ ῀ҹ 54.81ַ ᾝ̆‪≠ ҹ 1.53ַ ᾝȂ2022

1-9 ̆ ҙ ῀ҹ 57.79ַ ᾝ̆‪≠ ҹ 3.88ַ ᾝȂ 

Ÿ ̂Charles River Laboratories International, Inc.̃ 

֜ ҉ Ὲ ̆ ף CRL.NȂ ԍ 1994 ̆ ᵝԍ

̆ ῃ 16ҩ 68 ҙⱵȂῈ

֟ ⱵҺ ңҩ ҍ Ⱶץ ҳ ╠

ⱵȂ2008 ̆ Ҭ Ὲ ҉ Ὲ

̆Һ Ԋҳ׆ ╠ ⱵҙⱵȂ2021 ̆ ҙ ῀ҹ 35.40ַ

ᾝ̆‪≠ ҹ 3.91ַ ᾝȂ2022 1-9 ̆ ҙ ῀ҹ 28.76ַ ᾝ̆

‪≠ ҹ 2.99ַ ᾝȂ 

̂2̃ ῤ CROᴑҙ 

ῤ CROῈ ֽ̆ ῃ №Ғҙ CROῈ

̆ ԍῒז CROῈ Ȃ 

ῃ CROῈ Һ ȁ Һ̆ ᶷ ⇔ ̆

Ὶ ᴏ└ ̆ ҹ ᶫ⇔ ⱵȂῒ ̆ҙⱵ

̆ № ̆ ҍ Ȃ ҙ ҉ Ὲ ӥ

Ὲ Ḥ ̆ Ҭ ȁῃ ╠↓ № Ⱶ

ᴑҙ̆ Ⱶ ⱬ ῤ ԍ ҙ ´ ᵝ̕ ҙⱵ

CRO Ⱶ ᴍ ᵝ↓Ҭ ԋᵝȂ 

№Ғҙ CROῈ ץ ҹף ̆Һ ᶷ ⇔ ̆Ὶ

ᴏ└ ȂῒҒ ԍ ѿ ̆ ҹ № ᴑҙȂ ̆

Ғ ԍҳ ̆ҹ ῤ ҳ CROῈ ̕ Ғ ԍҳ

╠ ̆ҹ ҙ ᾢҳ ╠ CROῈ Ȃ 

Ҭ ᴏ└ Ⱶ ҍ ᴧ ȁ ҹ№ ̆ ╠ ҩ ῤ
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ҙ ̆ Ԉ ȂҺ ᴑҙ ֲȁ

ᾣ ȁ ȁ ȁ ᾢȁ ȁ ñ +ҳ ò

CRŎ Ὲ ₡Ṣ ȁ ⱬץ ҉ ᴨ̆ל ҹҬ ᴏ└

CRO ᾢ Ȃ ╠̆ Ⱶ ׅ ԍ ̆

ҙҌ ȁ ₮Ҍ ⱴץ CRO Ҍ ̆

CRO Ҍ ̆ΐ ҳ ⱬ̆ ҹ ᶫѿ

ᵣ Ⱶ ᴑҙ ᴪ ᴪ̆ ᴪ ѿ Ȃ 

ŵῃ CROᴑҙ 

Aȁ ᴍ Ὲ  

҉ ├֜ ҉ Ὲ ̆ ף 603259.SH̆ ԍ 2000 ̆ Ҭ

ᾢ ΐ ⱬ ᾢ ȁῃ ᵝȁѿᵣ Ⱶ ⱬҍ

̆ ȁҳ ╠ ȁ ֟ ҙ ᾢ

ᵝȂ2021 ̆ ҙ ῀ҹ 229.02ַᾝ̆‪≠ ҹ 51.36ַᾝȂ2022

1-9 ̆ ҙ ῀ҹ 283.95ַᾝ̆‪≠ ҹ 74.47ַᾝȂ 

Bȁ ̂ ֤̃ ᴍ Ὲ  

├֜ ⇔ҙ ҉ Ὲ ̆ ף 300759.SZ̆ ԍ 2004 ̆

ѿ Ҭ ȁ Ⱶῃ ῃ ѿᵣ CRO+CMOῈ ̆ ⱬԍҹῃ └ ᴑ

ҙȁ Ὲ ᶫ ȁ ңҩ ῃ

ѿᵣ ȁ ֟ CRO+CMO ‗ Ȃ2021 ̆ ҙ

῀ҹ 74.44ַᾝ̆‪≠ ҹ 16.20ַᾝȂ2022 1-9 ̆ ҙ ῀ҹ

74.03ַᾝ̆‪≠ ҹ 9.44ַᾝȂ 

Ŷ №Ғҙ CROᴑҙ 

Aȁ ᴍ Ὲ  

├֜ ⇔ҙ ҉ Ὲ ̆ ף 300347.SZ̆ ԍ 2004 ̆

ῤ ᾢ ҳ ̆Ғ ԍҹ ֟ ᶫҳ ȁ

ҍ ȁ Ύ ῃ ᵝ ⱵȂ2021 ̆ ҙ ῀ҹ 52.14ַ

ᾝ̆‪≠ ҹ 33.92ַᾝȂ2022 1-9 ̆ ҙ ῀ҹ 54.06ַᾝ̆‪
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≠ ҹ 17.72ַᾝȂ 

Bȁ ֤ Ҭ ᴍ Ὲ  

҉ ├֜ ҉ Ὲ ̆ ף 603127.SH̆ ԍ 1995 ̆Һ Ԋ׆

ץ ҳ ῃ ᴇ ⱵҹҺ ҳ ╠ Ⱶ ꜚ ֟

ҙⱵ CROᴑҙ̆Ғ ԍ ᶫҳ ╠ ⱵȂ2021 ̆ ҙ

῀ҹ 15.17ַᾝ̆‪≠ ҹ 5.56ַᾝȂ2022 1-9 ̆ ҙ ῀ҹ

12.76ַᾝ̆‪≠ ҹ 6.31ַᾝȂ 

Cȁ҉ ᴍ Ὲ  

҉ ├֜ ҉ Ὲ ̆ ף 688202.SH̆ ԍ 2004 ̆Һ ᶫ

ȁ ҳ ╠ ⱵȂ2021 ̆ ҙ ῀ 11.67ַᾝ̆

‪≠ 2.85ַᾝȂ2022 1-9 ̆ ҙ ῀ҹ 12.40ַᾝ̆‪≠ 2.78ַ

ᾝȂ 

ŷľ +ҳ Ŀ CROᴑҙ 

Aȁ ᴍ Ὲ  

├֜ ҉ Ὲ ̆ ף 300404.SZ̆ ԍ 2002 ̆Һ ᶫ

ҳ ȁ ̆ ҳ ╠ ȁ Ⱶ Ȃ2021 ̆

ҙ ῀ 3.24ַᾝ̆‪≠ 0.44ַᾝȂ2022 1-9 ̆

ҙ ῀ 2.78ַᾝ̆‪≠ 0.22ַᾝȂ 

Bȁ ֤ ᾣ ᴍ Ὲ  

҉ ├֜ ҉ Ὲ ̆ ף 688621.SH̆ ԍ 2009 ̆Һ ҙⱵ

ᴏ└ ȁѿ ᴇ ⇔ Ⱶ̆ Ⱶῤ Һ

ȁҳ № ̆ҹ Ҭ ᴑҙȂ ╠̆ 10,000

5̆00ᵩֲ ̆ ҳ

̆ ȁ ῃ ȁ └╕ ȁҳ

ҍ ȁSMO Ȃ2021 ̆ ᾣ ҙ ῀ 4.94ַᾝ̆

‪≠ 1.09ַᾝȂ2022 1-9 ̆ ᾣ ҙ ῀ 4.95ַᾝ̆‪≠ 1.30
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ַᾝȂ 

Cȁ ᴍ Ὲ  

├֜ ҉ Ὲ ̆ ף 301096.SZ̆ ԍ 2000 ̆ ѿ ץ

ҹ ᴑҙ̆ҙⱵ ȁ ȁҳ

ȁ Ύ Һ ̆ῒҬ ̂

BE ̃ Ⱶ҉ΐ ԈᴨלȂῈ ⇔ ץ ̆

₡Ṣ ῀̆ ԅ⇔ ȁᴏ└ ѿ ᴇ ȁ

BE/PK ȁ ̆ ῀ ῀└╕ȁ └╕ȁ └

╕ȁ ╕ └╕ ̆ ԅ ԈᴨלȂ2021 ̆

ҙ ῀ 3.74ַᾝ̆‪≠ 1.11ַᾝȂ2022 1-9 ̆ ҙ ῀

4.21ַᾝ̆‪≠ 1.45ַᾝȂ 

Dȁ ֤ ᾢ Ὲ  

ҙ ᴍ Ὲ ̂600222.SH̃ ῃ Ὲ ̆ ԍ 2005 ̆Һ

ᶫ ȁҳ ̆ ᶫ Ύȁ ȁ ᵀȁ

ѿᵣ Ғҙ ⱵȂ2021 ̆ ᾢ ҙ ῀ҹ 3.24ַᾝ̆

‪≠ ҹ 0.45ַᾝȂ 

Eȁ Ὲ  

└ ᴍ Ὲ ̂300683.SZ̃ ῃ Ὲ ̆ ԍ 1999

̆ ѿ ᶫ № ȁ ֟ ῃ֟ҙ ᴑҙ̆Һ

ҙⱵ ҳ Ⱶȁ ֟ҙ ֟ Ȃ2021 ̆

ҙ ῀ҹ 2.47ַᾝ̆‪≠ ҹ 0.40ַᾝȂ 

Fȁ қ ᴍ Ὲ  

ҹ ҈ Ὲ ̆ ף├ 836534̆ ԍ 2022 12 16 ̆

ԍ 2000 8 2 ̆ҹ ᶫ ȁ ȁ ֟ ȁ

ȁҳ ȁ Ύ ȁ҉ Ҍ Ⱶ̆ҹ

ᴑҙȂῈ ҩѿᵣ ȁ ⌠ ̆ ҹץ ᶫ

Ҭῃ ñѿ ò Ⱶ̆ ╠ ̆ ᴰ ȁ
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῀└╕ ̆ Ȃ2021 ̆ ҙ ῀ 2.54

ַᾝ̆‪≠ 0.84ַᾝȂ2022 1-6 ̆ ҙ ῀ҹ 1.62ַᾝ̆‪

≠ ҹ 0.45ַᾝȂ 

ɻ ָӀ ҟꜙ ɻ֥ ꜙ Ӏ Ὺ  

Ѓ҅Є ָ Ӏ ҟꜙ 

ȇ ҙ№ Ȉ̂ GB/T4754-2017̃̆ ֲ ҙҹ

Ҭ ̂№ ף M7340̃ Ȃ 

ֲҺ ҙⱵ ҍ ȁᴏ└ № ֟ └

ȁҳ ȁ Ύ ȁ / ⱬꜚף №

Ⱶȁҳ ҙⱵ Ⱶȁ ҉ ֲ Ⱶȁ Ҭ ᵣ

֟ᶫ ̆ ҹ ᶫ׆ ȁ № ȁҳ ҍ Ύ

ῃ ѿ ⱵȂ Ὲ ⱳ ԑ ̆ ᵈ

Ⱶ ̆ ̆ Ȃ 

̆ ֲ Ὲ Ὲ ⱲῈ ҙ Ⱶ ֟ № ̆ῒ

ᵩ ₮ ᶫ ҙ Ⱶ̆ ԅ ҙ Ⱶ ῀Ȃ 

ЃԑЄ ָ Ӏ ֥ ꜙ 

Ὲ ᶫ ⱵҺ ҳ ╠ ȁҳ ȁ ҙ Ⱶ̆ῒҬ╠ 2

Ⱶ Һ ῤ Ҋ̔ 

 

1ȁҳ ╠  



ᴍ Ὲ   2021 A תּ ӥ 

1-1-34 

ҳ ╠ ῤ ̆ ᴏ└ ѿ ᴇ̆ 

Ḡ ῃ ȂῈ ҳ ╠ ᵬ └

ȁ╕ ȁ ȁ└╕ ȁ ‰ └ ȁ

ȁ ȂῈ ҳ ╠

Ⱶ ̆ ᶫ҉ Ⱶ ̆ Ύ ⱵȂ 

ῤ̆Ὲ ҳ ╠ ⱵҺ ᴏ└ ѿ ᴇ̆

Ԋ׆ ῏ҙⱵ̆ῒ ̆ҹ ᶫҳ ╠ ⱵȂ 

ᴏ└ ҙⱵ Ҋ ̔ 

 

ѿ ᴇ ҙⱵ Ҋ ̔ 

 

2ȁҳ  

ҳ ֲᵣ̂ ֲ ẫ ̃ ץ̆

ᵬ ȁҌ / ȁ№ ȁף ̆

ҍ ῃ Ȃҳ Һ I-IV ҳ

Ⱶȁ ̂BẼ Ⱶ Ȃ 

I-IV ҳ ⱵҺ ⇔ Ĭ ҹ∆ ҳ ֲᵣ

ῃ ᴇ ̆ ҹ ᵬ ∆ ᴇ ̆ ҹ ᵬ ĬV ҹ



ᴍ Ὲ   2021 A תּ ӥ 

1-1-35 

҉ Ῥ ᴇ Ȃ ѿ ҳ ҳ ȁҳ ῏ᴪ

ҍ ȁҳ ̂ ȁ ꜚȁ ȁ῏ ȁ̃

ҳ ̂ ȁ ȁֲⱬ ȁ ’ ȁ̃

ȁ Ώ ᵬȂ 

̂BẼ Һ ᴏ└ ̆ ≠ ץ̆

ⱬꜚף ҹ ̆ ᴏ└ ҍ ᴆҊ ԇ ╕

̆ῒ № ֲᵣ Ȃ 

Ὲ Ὲ ҳ ⱵҺ Ⱳ ̆└ ҳ

ȁ ҳ ȁ ҳ ȁ №

ҳ Ȃ 

ҳ ҙⱵ Ҋ ̔ 

 

3ȁ ҙ Ⱶ 

ֲ Ὲ Ὲ ȁ ᴆ Ὲ ⱲῈ ҙ Ⱶ ֟ᵝ

ԍӋ Ҭ 1 ̆ № ̆ῒᵩ ₮ ᶫ ҙ

Ⱶ̆ ԅ ҙ Ⱶ ῀Ȃ 

4ȁ ҙⱵ 

ῤ̆Ὲ 2019 ₮ ȁ ȁ ҍף

ҙⱵ̆Һ ₮ץ ҹҺȂῈ ף Ԋῤȁ׆̆ ̆
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ҍ ȁ ᴑҙ ᵬ̕Ὲ Һ ׆ ᵀȁ

ᵀ ҙⱵȂ 

ҹ ₮ CROҺҙ̆ ֲ 2019 ̆2019 Ὲ

ҙⱵ ⁞ ̆2020 ׂ Ԋ׆ ҙⱵȂ 

5ȁ ҙⱵ 

ῤ̆Ὲ 2019 Ὲ ̂ Ԋ׆̃ ֟ҙⱵȂ ԍ

֟ Ὲ ̆2019 8 ̆Ὲ ԅ Ȃ 

2019 8 Ὲ ׂ̆ ֲ Ԋ׆

֟ҙⱵȂ 

ЃҎЄ ָӀ ҟꜙ ῇ  

ῤ̆ ֲ Һ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

   
2022 1-9  2021  2020  2019  

        

ҳ ╠   13,041.34  51.68 14,013.73 50.39  2,167.23   26.71  11,453.70  44.80  

ҳ   9,860.53  39.08 10,670.50 38.37  3,382.55   41.68  11,617.47  45.44  

ῒז ῀  296.62  1.18 20.56 0.07  88.08   1.09   158.80   0.62  

ҙ Ⱶ  2,036.11  8.07 3,108.06 11.17  2,476.95   30.52   2,231.00   8.73  

  -    - - -  -     -    108.16  0.42  

  25,234.60  100.00  27,812.84  100.00  8,114.81   100.00  25,569.13  100.00  

Ѓ ЄӀ ҟꜙ  

1ȁ  

ֲ ҙⱵҺ Ҋ Ὲ ̆ Һ

Ҭ Ȃ ӊ ̆ҍ ᶫ ȁ ӯ ̆

ט ץ ֜ Ȃ 

῏ ̆ҳ ҳ ̆

̆ ֲҊ Ὲ Һ ҳ ꞋⱵ ҍ № Ⱶ
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’ȂῈ ᴪᶭҒҙ ȁ ȁ ȁ ᵬ ᵬ

̆ҍӊ ╠ ץ̆ ῒ ⱴ Ȃ 

2ȁ  

ֲ CROҙⱵ ᶫ Ⱶ̆ ̆ ̆ ԍ Ȃ

ᴑҙ Ҍ ᴧ̆Ҍ ῀ ̆ Һ ᵬ

Ҥ └ ̆ ҙ Ḥ

Ȃ 

ᴇ ⱬ ̆ ԍ ̆ΐ Һ⇔ ⱬ

Ⱶ ⱬ̆ ȁҩ ̆ ҍ ᴇ ⱬ

̆ ҙ ∞Ҭ ľѿԊѿ Ŀ ᴇ ̆ ≠ԍ ᴇ ≠

Ȃ 

3ȁ  

Ὲ Һ ҙⱵҹ ̆ҹ ḠῈ ᵬ ≠ ̆ ֲ└ ԅҍ

῏ ‰ ҙⱵ └ ̆ΐᵣ ȇ └ Ȉȇ

└ Ȉȇ └ Ȉȇ └ Ȉ ̆

ֲ └ ẫῃȂ  

ֲ № ҍҺ ҙⱵ ῏ ȁ ̆ ̆

ֲᵬҹҒ≠ ֲ Ғ≠ 67 ̆ ⱬ ̆ Ḡ ԅῈ Ⱶ Ȃ 

֒ɻ ָ ҟꜙ  

Ѓ҅Є ָ  

Ὲ ̔ҹ қ⇔ ȁҹῈ ⇔ ᴇṿȁҹ ⇔ ᴪȂ 

ᵣ ̔ ֟ҙ ̆ ῤ ȁ ⱬ ̆

ῤȁ ̆⇔ Ⱶ ṿ Ⱶ̆ ѿᵣ ̆ҹ

ᶫҙⱵῃ Ⱶ̆ Ὲ ҹ ȁῃ ᵝȁѿ ֟ҙ

Ⱶ Ȃ 

ЃԑЄ ָ  
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Ὲ ľץ ẫ Ŀ֟ҙᵬҹ Һҙ̆ץľ ȁ ȁ ᵈ֟

ҙ ĿҹҺ ľץ̆ ԈⱬĿҹ ̆ ȁҳ

ҙⱵ ᴨ ̆ ľ Ŀ ̆ ҉

Ҋ ֟ҙ ̆ ȁҳ ȁ Ύ Ҭ׆ ᵣ⌠

֟└ ⱬ̆ ⱬԍ ҹ ῤ ᾢ CRO/C(D)MOᴑҙ̆

ȁ ᾝ Ȃ 

1ȁ Ⱶ  

̆ ᴏ└ Ⱶ ̆ᶭ

ү ᴨ̆ל └ ȁ҉ ֲ└ ȁᴏ└

ѿ ᴇ ѿ ↓ ̆ ᴨל ֲⱬ ̆

ⱴ Ⱶ ⱬ Ȃ 

2ȁ ҳ ҙⱵ  

ᴏ└ ҳ Ⱶ ҉̆ῃ ⱴṿ BE ȁ ⇔ ȁ⇔

Ⱶ ̆ ᴏ└ ⇔ ҙⱵ ̆ ᴏ└ └╕ҳ ᵈ̆

ҳ ̆ ᶫ ⇔ ҳ Ⱶ̆ Ҭ Ⱶ ̆

ⱬ ҳ ⱵҙⱵȂ 

3ȁ ⇔  

ᶭ ̆ ֟ҙ ̆

└ ȁ ᵀ └ȁ№ └ ⱬ̕ᶭ

̆ / / ᵣ ̕ ԍ PROTAC

῏ҙⱵ̕ⱴ Ⱶ ֟ ᵬȂ 

4ȁ Ҭ ᵣ └  

ⱴṿȁ ȁ Ԉⱬ ̆ Ҭ ᵣ/ ҙⱵ̆

̆ ̆ CDMOҙⱵ̆ ῤ ̆

└ ⱵȂ 

5ȁ ҙⱵ  
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└ᴏץ ⇔ ҳ ̆ ȁ

ȁᾝ ȁ № ҹ ҙⱵ̆ץ

№ ҹ ҙⱵ̆ⱴ ᵣ ̆ῃ

҈ Ⱶ ⱬȂ 

ЃҎЄ ָ ҟꜙ ↔ 

ҹ ᵣ ҙⱵ ̆ ֲ ⱴ ꜚ Ҋץ

⅞̔ 

1ȁ ⱬ ̆ⱴ  

Ὲ ⱴ Ⱶ ⱬ ̆ Ғ

ᴨ̆ל ⱬ̆ ⱬ Ғҙ ᴨ̆ל

Ὲ ԈⱬȂ 

2ȁ Ⱶ ⱬ̆  

Ὲ ץ ᶫ Ⱶҹ ᴋ̆ ľ ȁ ȁ

Ŀѿᵣ ᵬ ̆ҹ ᶫῃ ᵝѿ Ⱶ̆Ҍ ̆

ҍ ᵬᴩᵄ῏ Ȃ 

3ȁ ̆ ‰ 

ѿ ῃ ̆Ὲ Ҍ SOP̆ ץ ‰

ᵣ ҹ ̆ Ⱶ ȁ ȁ ȁḤ №

Ҍ Ȃ 

4ȁ Ῑ └̆ ֲ  

ֲȁԊҙ ֲȁ ֲȁ └ ֲ̆ └̆

Ҍ ֲ ̆ ҹᴑҙ ᶫֲ Ḡ Ȃ 

5ȁ ̆ └  

Ὲ ῃȁ Ḡȁ ץ̆ ҙⱵ Ⱶ ⱴ ῤ

└ ̆Ạ Ԋ╠ ȁԊҬ ẒȁԊ Ȃ 
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6ȁⱴ ̆  

ץ ҹ ̆ ҹῈ ⇔ ᴇṿȁҹ ⇔ ᴪ̆

҉Ԉᾢ⇔ᴨȁ ҉ ⇔ ȁ ᵬ҉ ̆Ҍ ⇔ ⱬȂ 

῏ɻ ꜙ ‟ 

Ѓ҅Є ꜙ ҟꜙ ‼ 

1ȁ Ⱶ ‰ 

ȇ<҉ Ὲ ├ Ύ Ⱳ > Ӝ ȁ ȁ ѿ ȁ

҈ ȁ ȁ ԓ ҂ ȁ Έ ῏ ĺĺ ├

18 Ȉ̆ Ⱶ Ҍ ԍ̔ ҙⱵ̕ ᴑ

ҙ ҙⱵ̂Ҍ ╠ ᶛ ⱴ ⱵῈ ̃̕ ҍ

Ὲ Һ ҙⱵ ῏ ̕ ֟ҙ ȁ ̕ Ṣ ̕ ̕

ӯ ꜚ ғ ֟ Ȃ 

֟ҙ ҉Ҋ ץ ȁ ҹ ֟ҙ ץ̆

ҹ ץ̆ ȁ ҹ Ṣ ȁ ̆

Ὲ Һ ҙⱵ ̆Ҍ ҹ Ⱶ Ȃ 

̆Ὲ Ⱶ Ὲ

ԍ Ὲ ‪ ֟ №ӊ҈ ̂Ҍ ῤ ҙⱵ

Ȃ̃ 

2ȁ ҙⱵ ‰ 

ȇ ↕ ĺ 7 Ȉӊľ7-1 ҙⱵ Ŀ

̆ ֲ ȁ Ḡ ᴪȁ ᴪ Ԋ׆‰ ҙⱵ ҹ

,ῒ׆זԊ ꜚ ҹ Ȃ ҙⱵ ᵖҌ ԍ:

ȁ Ḡȁ ҙḠ ȁῖ ҙⱵȂҍῈ Һ ҙⱵ ℗

῏, ҙ ȁ ҙ ᶛ ֟ҙ ȁ ҙḠ ᶫ ,

Ҍ ῀ ҙⱵ Ȃ 

ЃԑЄ ῗ Ԑᴰ” ╦῏ү Їא ָ
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ꜙ ҟꜙΊᵩ ‟ 

Ὲ ԍ 2021 5 28 ҂ Ԋᴪ ԋ ҂ ᴪ ̆ Ὲ

῏Ԋ Ȃ Ԋᴪ‗ ╠Έҩ ̂ 2020 11 28

̃ תּ ӥ₮ΐӊ ̆Ὲ Ⱶ ҙⱵΐ

ᵣ ’ Ҋ̔ 

1ȁҌ ҙⱵ  

Ὲ Һ ҙⱵҹ CROҙⱵ̆ ῤῈ ѿ Һ ҙⱵ ̆

Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐӊ ̆Ὲ Ҍ ҙⱵ

Ȃ 

2ȁҌ ֟ҙ ȁ  

Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐӊ ̆Ὲ Ҍ

֟ҙ ȁ Ȃ 

3ȁҌ Ṣ ȁ ȁץ ᶛ ⱵῈ ₮

 

Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐӊ ̆Ὲ Ҍ Ṣ ȁ

ȁץ ᶛ ⱵῈ ₮ Ȃ 

4ȁҌ ӯ ꜚ ғ ֟  

Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐӊ ̆Ὲ Ҍ ӯ

ꜚ ғ ֟ Ȃ 

5ȁҌ ҍҺҙҌ ῏ ҙⱵ ’ 

Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐӊ ̆Ὲ Ҍ ҍҺҙ

Ҍ ῏ ҙⱵ ’Ȃ 

6ȁҌ ῒז Ⱶ ҙⱵ ῏  

תּ ӥ₮ΐӊ ̆Ὲ Ҍ Ⱶ ҙⱵ

῏ Ȃ 
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ЃҎЄ ҅ Ғ ꜙ  

̆Ὲ Ҍ ֜ ֟ȁṢԇֲז ȁ

Ȃ ̆Ὲ ῒז ΐ ȁ ΐᵣ ’ Ҋ̔ 

 
Һᵣ ᵩ

̂҆ᾝ̃ 
 

 
 

 ԍ Ⱶ

 

ῒז ΐ  

Ӌ

ᴍ

Ὲ  
ᴍ

Ὲ  

3.00 
2001

4  
Ȃ 

Ҭ

 

Ὲ ԍ 2001 4

Ӌ

Ȃ 

 

Ҭ

῾

֟

Ⱶ

Ὲ  

ᴍ

Ὲ  

429.88 
2017

6  

Ὲ ҹ ֟

ῑ Έ ֟

ᴋῈ Ὲ

̆ Ҭ

῾֟ Ⱶ Ὲ

Һ ꜚῑ

Έ ῾◐֟

ᾝ ̆ ῀

Ⱶ ̆

Ⱶ ᵬҹ

Ȃ 

Ҭ

 

2017 6 ̆ ֟

ῑ ҙ Ὲ

ҍ ȇ

Ȉ̆

Ҭ ῾֟

Ⱶ Ὲ ץ̂

Ҋ ñҬ ò̃

16.67%

Ȃ ╠

Ҭ 9.62%

Ȃ 

 

 

Ὲ  

֤

Ὲ  

5,537.07 
2016

9  

MAH└ Ғҙ

֟ҙ

̆

ȁ ֟ȁ Ȃ 

 

2016 9 ̆

ҙ ᴍ Ὲ ҍ

ȇ ᵬ

Ȉ̆ ᵬῈ

Ғ

ҙ ̆

40%Ȃ2017 4 ̆

₮̆ ҹ

40%Ȃ 

 

Ὲ Ὲ ҹԅⱴ Ὲ ҍ ҙ ᴍ

Ὲ ᵬ̆ Ғҙ ȂῈ ԍ ֟ҙ ҉

Ҋ ץ ȁ ҹ ֟ҙ ̆ Ὲ Һ ҙⱵ

̆Ҍ ԍ Ⱶ Ȃ 

҉ ̆ ̆Ὲ Ⱶ ᵩ ҹ 432.88҆ᾝȂ 
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̆Ὲ Ⱶ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2022 9 30  

Ⱶ ᵩ  432.88 

ԍ Ὲ ‪ ֟  70,434.41  

Ⱶ ᵩ ‪ ֟ ᶛ 0.61% 

Ὲ Ⱶ ᵩ ԍ Ὲ ‪ ֟ ᶛ ⌠ 30%̆ Ҍ

ѿ Ⱶ Ȃ 

҉ ̆Ὲ ῏ Ԋᴪ‗ ╠Έҩ ׂҌ

Ⱶ ҙⱵ ’̕ ̆ ֲҌ

Ⱶ Ȃ 
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ԑ  ║  

҅ɻ  

Ѓ҅Є  

ᴑ ᵣ ≢ CRŎ ᵬҹ Ⱶ ҹѿҩ

ҙ̆ ̆ ῀Ҭ └̆ Ӟ ᴏ└ ῏

Ȃ 

꞉⇔ ᴑҙ ȁ └ ȁMAH └ ȁ

꞉⇔ ᴑҙ҉ ῍ ꜚҊ̆ ῤ⇔ Ӟ ₮Ԛ

Ȃל ֟ ҳ ̂IND̃ 2003-2012 ӊ ֽ

30ҩ ̆ 2017 ⌠ 131ҩ̆2018 224ҩ̕ῒҬ ῐ

Ὲ Ҭ ᵝȂ 

҉ Ҋ̆CRO ҙ ╠ ԍ Ȃ ̆ ῤ CRO

2014 21ַ ᾝ 2018 55ַ ᾝ̆ ⌠ 2023 190

ַ ᾝ̆ 28%Ȃ Ύ ̆ ₃ ӂ ѿ

ῤ̆ CRO ҙ ⌠ ꜚᵬ Ȃ ѿ ↓ ӊ ̆Ҭ

ȁ ῒ ῏֟ҙ̆ ᵞ ȁ ≠ȁ ȁ ̆

‰ȁ ⇔ ̆ ⇔ ҹ ᴇṿ ̆

Ⱶ ȁⱴ ᵬȁҌ ҙ ⱬ ȁ

ⱴ ⇔ ⱬ ῀ ҉ Ὲ CRO ҙ ᴨלȂ 

2019 ₮ MAH └ ̆ ҉ᴨ ԅ ҙ ̆ᶏ

⇔ Ὲ ≢ ῐ Ὲ ץ ⱬ ҉̆֟ ԅ API

└╕ ֟ ̆Ὲ ᵬҹ ȁCMCȁҳ CROȁ Ύ

CMO/APIᶫ ῃ Ⱶ ѿᵣ ‗ ᶫ ̆ ᾟץ

№№֣⇔ ≠Ȃ 

ЃԑЄ  

1ȁ ⱬ̆ ľᴏ⇔ Ŀ ̆ꜛⱬῈ ľ ẠᴨĿ ₮
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ҳ ᴨל ľ̆ Ŀ ᵈ֟ҙ ̆ № ⇔

MAH └ Ҋ ҙ  

ῃ ҍҬ Ⱶ ҙ ӊҊ ῃ̆֟ҙ ȁѿ Ⱶᴑ

ҙ₡Ṣ ᴨלҍ ̆ ѿ ҙⱵ ᵣ Ҍ ᴨ ȁ ҍ

̆ Ȃ ᴑҙ₡Ṣ ⱬȁ Ⱶ ץ ֟ҙ

ᴨץ̆ל ᶭ ԍ ҙ ľᴏ└Ŀ⌠ľᴏ⇔ ĿῬ⌠ľ Һ⇔ Ŀ

≠ ̆ ᴍ ̆ ҙ Ҭ ȂῈ

ҙ ᴏ⌠⇔ ҹ̆ל ᶫ ȁҳ ȁ Ύῃ ᵝѿᵣ

‗ ѿ ⱵȂѿ ⱴ ᴏ└ ȁ ╕ȁ

ᵣȁ ῀╕ └╕ ȁ ֟ҙ ῀̆ ₮Ὲ

ᴏ└ ҳ Ⱶ ᴨל ҙ ᵝȂ ѿ ̆Ὲ

῀̆ ꜚ Һ⇔ ȁ ̆ Ҍ ҹ⇔

ᶫ Ⱶ ᵬ̆ № ȁ ֟ ȁҳ

Ύ ҹ ̆ ᴧ Ḥᴋ̆׆ ⇔

ҙⱵ ᴪ̆ꜛ Ὲ ľᴏ⇔ Ŀ Ҍ ╠ ̆ ẫ

Ȃ 

Ὲ ╠ ῤ ⅞̆ ԅ ȁ

̆ ҍ ᵬᴩᵄ № ҙ ᵬ̆

ҙⱵ ̆Ὲ Ӟ ῀ ̆ ΐᵣ

ҙ ץ̆ ҙ ҍ ᵬᴩᵄ

ᵬ̆ ̆ ԈⱬȂ 

̆ ῤ ֲ̂MAH̃└ Ҋ̆Ὲ ֞

ҙ ῃ ̆ ҙ ▲ Ҋ Ҋ

֟ ҙ ̆ ⱬ Ὲ ֟ ñ + ֟òѿᵣ

̆ Ὲ CRO/C(D)MOѿ Ⱶ ⱬ̆ ҙⱵ ӊ ԑ

̆ ̆ ѿ ҙⱵ ҍ ̆Ԉ ᴍ

׆̆ ᵞ Ὲ ҙⱵ ꜚ Ὲ ҙⱵ ̆ Ὲ

⅞Ȃ 
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2ȁ ꜚ ⱬ̆Ḇ Ὲ ȁ ȁẫ  

Ὲ ȁ ט ȁ ₮ ̆Ὲ

Ҭ Ḡ ѿ ȂῈ ҙ ԍֲ - ҙ̆Ὲ

῀ ꜚ Ⱶ ȁ ֲט Ȃ

Ḡ Ὲ ᾟ ̆ҹῈ Ȃּת

⌠ᵝ ̆Ὲ ꜚ ⌠ ̆ ֟ ⱴ ẫ̆ ≠

ԍ Ὲ ⱬ̆Ḡ Ὲ ȁ ȁẫ Ȃ 

ԑɻ ғ ָ ῗ  

̆ ҹ ‼ ̆ ‼ Ὲ

қ ‼ ῃ Ὲ Ȃ ‼ ץ

ῃ ᴍȂ 

Ѓ҅Є ‟ 

1ȁ ’ 

ᴑҙ ̔ ‼ ֟ҙ Ὲ  

ᵟ ̔ ָ ָ ᴪ 17

1717  

Ύ ̔5,000҆ᾝֲ  

ף ֲ̔  

̔ ̕ Ȃ̂ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

2ȁ қȁ └ֲ ’ 

‼ қҹ ‼ ̆ └ֲҹ ȁ ̆

‼ ‼ 100% Ȃ └῏ Ҋ̔ 
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3ȁ תּ ӥ ╠ ԋҩ ῤ̆ ῒ қȁ └ֲҍ

҉ Ὲ ӊ ֜ ’ 

תּ ӥ ╠ ԋҩ ῤ̆ ῒ қȁ └ֲҍ҉

Ὲ ӊ ֜ Ȃ 

ЃԑЄ ᴌ Ὺ  

2021 5 28 ̆Ὲ ҍ ԅȇ ᴆ ᴍ Ȉ̆

Һ ῤ Ҋ̔ 

1ȁ Һᵣ  

̔ ᴍ Ὲ  

Ә ̔ ‼ ֟ҙ Ὲ  

̔2021 5 28  

2ȁ ȁ ᴇ ȁ  

̂1̃  

Ә ᴍȂ 

̂2̃  

Ә Ὲ ֲ ҹҌ 112,540,306

̂ ̃̆ Ҭץ ᴪ ‰ ҹ‰̕Ә
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ҹҌ 33,874.63̓ ᾝ̂ 33,874.63̓ ᾝ̃Ȃ 

ᴇ ‰ ̆ ≠ Ԋ ̆

Ҍᵬ ̕ ȁ Ὲ ȁ Ԋ ῒ

ז ̆ ҉ Ȃ 

̂3̃ ᴇ  

ȇ҉ Ὲ ├ Ⱳ Ȉ ȇ҉ Ὲ Ὲ

↕Ȉ ᵬҹ Ὲ ᴇᶭ ̆ Ὲ

ᴇ ‰ ҹ Ὲ Ԋᴪ‗ Ὲ Ȃ 

Ὲ ᴇ ҹ 3.01ᾝ/ ̆ Ὲ ᴇ

‰ ҹ Ὲ Ԋᴪ‗ Ὲ ̆ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20

ҩ֜ ֜ ᴇ  80%̂ ᴇ ‰ ╠ 20ҩ֜ ֜ ᴇ=

ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜ ֜

̃Ȃ 

ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȃ Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

̔P1=(P0-D)/(1+N) 

ῒҬ P̆1ҹ ᴇ P̆0ҹ ╠ ᴇ D̆ҹ ≠̆

Nҹ Ȃ 

̂4̃  

Ә ̆ Ὲ ӊ 36ҩ ῤҌ

Ȃ ῏ ȁ ᴆ ᴆ ᴍ

≢ ץ̆ ῏ ȁ ᴆ ᴆ

ҹ‰Ȃ ̆ ῤ̆ ԍ ȁ ȁ

ᶏӘ ⱴ ᴍ̆֞ ╠ Ȃ 
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3ȁ ᴆ  

̆ Ҋ↓ῃ ᴆ ̔ 

̂1̃ ֲ Ԋᴪ қ ᴪ ̕ 

̂2̃Ҭ ᴪ ‰ Ȃ 

4ȁ Ḡ ȁ╠ ᴆ 

҉ ᴆ ȇ̆ ᴆ ᴍ Ȉ ῒזᴋᵥḠ ȁ

╠ ᴆȂ 

5ȁ ᴋ  

̂1̃ ̆ᴋᵥѿ Ҍ Ҍ ȁҌ Ҋῒ

ᴋᵥӈⱵ̆ ῒ Ҋᵬ₮ ᴋᵥ ȁḠ ̆

ῒ ̆ ̆֞

ᴋ̕ ᵥ ̆ ễ

ῃ Ȃ 

̂2̃ᴋᵥѿ ԍҌ ⱬғ Ҍ №Ҍ

ӈⱵ Ҍ ҹ ̆ᵖ ᴆᾛ Ҋ ѿ℗ ̆⁞

Ҍ ⱬ Ȃ Ҍ ⱬ ѿ ̆ Ԋᴆ ӥץ’

̆ Ҍ ⱬ ԓ ῤ̆ ֜Ҍ №Ҍ

ӈⱵ ӥ Ȃ 

̂3̃ ‼ Ὲ ט ̆

ט ט ҆№ӊԓ Ὲ ט ̕ ‼ 30 ׅ ̆ט

ҹ ̆Ὲ ̆ ‼ ễ Ȃ 

̂4̃ Ὲ Ԋ Ὲ Ԋᴪ / қ ᴪ

̆ Ҭ ᴪ ‰̆Ҍ Ὲ ̆Ὲ ᴋȂ

Ҭ ᴪ ҉ ├֜ ῏ ῏ ̆Ὲ Ὲ

̆Ὲ Ԋ ‼ ᴋȂ 

Ҏɻ ║ ᴍ ᴍ ɻ ɻ ɻ
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Ѓ҅Є ᴍ ᴍ  

ᴇ ‰ ҹ Ԋᴪ‗

Ὲ Ȃ 

ᴇ ҹ 3.01ᾝ/ Ҍ̆ᵞԍ ᴇ ‰ ╠ 20ҩ

֜ Ὲ ֜ ᴇ 80%̂ ᴇ ‰ ╠ 20ҩ֜ ֜ ᴇ= ᴇ

‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜ ֜ ̃Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ᵬ ȁ Ȃ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

̔P1=(P0-D)/(1+N) 

ῒҬ P̆1ҹ ᴇ P̆0ҹ ╠ ᴇ D̆ҹ ≠̆

Nҹ Ȃ 

ЃԑЄ  

Ҍ 112,540,306 ̂ 112,540,306 ̃̆

╠Ὲ 30%Ȃ 

Ὲ ᴇ ‰ ȁ

ȁ Ὲ Ԋ ̆ ᵬ

Ȃ 

ЃҎЄ  

̆ ӊ 36

ҩ ῤҌ Ȃ ῏ ῏ ԍ ᴍ ⌠ ᴍ

ῒ׆̆ Ȃ ̆ ᴍ ȇῈ

Ȉ ῏ ȁ ץ Ҭ ᴪ ҉֜ ῏ Ȃ 
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Ѓ Є  

‼ ֲ қ ‼ ῃ Ὲ ҹ̆ ‼ └

ҺᵣȂ ‼ ₮ΐȇ῏ԍḠ ‼

֟ҙ Ὲ Ὲ ₱Ȉ̆ ֲ

Ҭ̆ ץ Ṣ ‼ ᶫ ̆

Ḡ ‼ ᾟ ץ Ҭ ᴪ ῏

Ὲ Ȃ 

1ȁ ‼ ȁ ‼ ᴍҌ

Ὲ תּ ȁ ᶏ ῒ Ὲ ԍ ̆Ҍ

Ὲ ᶫ Ⱶ ꜛȁ ễȁ ῒז ̆

ᴍҌ Ḥ ȁ ῒזᴋᵥף  

ҹ қ ‼ ῃ Ὲ ‼

Ȃ ‼ ץ ҍ

Ȃ ‼ ῒ ₮ΐ ̔ľ Ὲ Ὲ

ᴍ̆ ҹ Ὲ ̆

ץ Ҭ ├ ᴪ ῏ ̆Ҍ

Ҍ ̆Ҍ ᴋᵥץ№ ̆Ҍ

Ὲ תּ ȁ ᶏ ҉ Ὲ ῒ Ὲ ԍ

̆Ҍ ҉ Ὲ Ὲ ᶫ Ⱶ ꜛȁ ễȁ ῒז

̆ ᴍҌ Ḥ ȁ ῒזᴋᵥף ĿȂ 

‼ ѿ қ̆ Ӟ ֲ қ ľ̔

Ὲ Ҭ̆ ץ Ṣ ‼

ᶫ ̆ Ḡ ‼ ᾟ ץ Ҭ ᴪ ῏

Ὲ Ȃ Ὲ ‼

ᶫ ҹ Ὲ ̆

ץ Ҭ ├ ᴪ ῏ ̆Ҍ Ҍ

̆Ҍ ᴋᵥץ№ ̆Ҍ

Ὲ תּ ȁ ᶏ ҉ Ὲ ῒ Ὲ ԍ ̆
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Ҍ ҉ Ὲ Ὲ ᶫ Ⱶ ꜛȁ ễȁ ῒז ̆

‼ ᴍҌ Ḥ ȁ ῒזᴋᵥף

ĿȂ 

҉ ̆ ‼ ԍ ҹῒ

̆Ҍ תּ ȁף ȁ ᶏ ֲ

ԍ ̆Ҍ ֲ ῒ≠ ῏ ‼

ᶫ Ⱶ ꜛȁ ễȁ ῒז Ȃ 

2ȁ ‼ ᾝ ̆ ᶫԅ ̆

῀ ̆Ὲ Ⱶ ’ ⱬ ̆ΐ ᶫ

ᴍ ⱬ 

‼ Ḡ ᾝ ̆ҙⱵ ȁ ȁ ֟

Ȃ ῏Ὲ Ḥ ̆ ‼ ῤ ῀ Ӌ

‼ ȁ ‼ ȁ ‼ ₮ ҈ҩ

‼ ῤ 5 ץ ‼ ȁ

‼ԋ ֜ ңҒҙ ֜ ῏ ֟ҙ̆ 2020

239.44҆ Ȃ ‼ 2021 ̆2021 ľ ȁ ҙ

ȁ ȁ ȁẢ Ŀ ῀ 152,791.99҆ᾝ̆ҹ ‼ ᶫ

ԅ ῀̕ ‼ ҙⱵ 2021 ҙ ῀ 107,451.48

҆ᾝ̆ Ԉᴨל Ȃ 

‼ ң ѿ Һ Ⱶ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
2022 1-9 2022

9 30 ̂ ̃ 

2021 2021 12 31

̂ ̃ 

2020 2020 12

31 ̂ ̃ 

ҙ ῀ 731,010.90 733,637.47 463,220.32 

‪≠  19,264.08 11,865.61 15,880.84 

֟ 5,778,700.83 5,245,017.62 4,769,964.79 

‪ ֟ 1,840,546.74 1,745,754.59 1,721,975.83 

 334,388.16 301,867.98 300,188.49 

ꜚ֟ ‪  94,538.96 38,542.88 3,323.77 

ᴇ ⱴ  51,233.90 -24,111.98 21,948.29 

2022 9 30 ̆ ‼ ֟ҹ 5,778,700.83̓ ᾝ̆ ‪ ֟ҹ
































